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96OH!27256:!EHR9638K28HE!84H!38KH6784!26E!R9RH68VR!9I!9VK!E5MHK3H!PV356H33!R9EHL!26E!84H!cV2L58Y!9I!9VK!IK26O453H;!%45KE!cV2K8HK
H2K65673!PH6HI58HE!IK9R!KHO9KE!8982L!6H8!KHMH6VH!9I!h?;C!P5LL596:!O968K9LLHE!HQJH63H3!26E!R2627H2PLH!OKHE58!O9383;!`984!6H8!568HKH38
56O9RH!26E!696568HKH38!56O9RH!56OKH23HE!9MHK!84H!32RH!cV2K8HK!9I!<==U!26E!84H!JK59K!cV2K8HK:!23!84H!*9RJ26Y!O96856VHE!89!HQJHK5H6OH
2!aIL5748!89!cV2L58Yb!56!583!8K2E585962L!P2L26OH!34HH8!PV356H33H3:!HM5EH6OHE!PY!84H!cV2K8HK[3!35765I5O268!7K9]84!56!O9KH!EHJ93583:!23!]HLL
23!J93585MH!KH3VL83!IK9R!583!IHHSP23HE!PV356H33!L56H3!26E!KHOH68!7K9]84!56585285MH3;

!!!!!a/6OH!27256:!OKHE58!O9383!42E!2!35765I5O268!5RJ2O8!96!H2K65673!8453!cV2K8HK;!%982L!6H8!O42K7HS9II3!26E!696JHKI9KR567!233H83!]HKH
4574HK!8426!84H!JKHM59V3!cV2K8HK!PV8:!23!HQJHO8HE:!84H!K28H!9I!56OKH23H!96!2!L56\HE!cV2K8HK!P2353!R9EHK28HE;!#H8!O42K7HS9II3!56OKH23HE
PY!B<;B!JHKOH68!26E!696JHKI9KR567!233H83!K93H!PY!@;?!JHKOH68!PH8]HH6!84H!3HO96E!26E!845KE!cV2K8HK3!9I!8453!YH2K:!O9RJ2KHE!]584
56OKH23H3!9I!B_;@!JHKOH68!26E!B_;U!JHKOH68:!KH3JHO85MHLY:!PH8]HH6!84H!I5K38!26E!3HO96E!cV2K8HK3!9I!<==@;!%4H!*9RJ26Y!38KH6784H6HE!583
2LL9]26OH!I9K!OKHE58!L933H3!PY!JK9M5E567!26!56OKHRH682L!h?B>!R5LL596!9I!JK9M53596!I9K!OKHE58!L933H3;!%453!56OKHRH682L!JK9M53596
KHJKH3H68HE!2JJK9Q5R28HLY!?=!JHKOH68!9I!84H!cV2K8HK[3!6H8!O42K7HS9II3:!O9RJ2KHE!]584!26!56OKHRH682L!JK9M53596!HcV2L!89!2JJK9Q5R28HLY
>=!JHKOH68!9I!6H8!O42K7HS9II3!56!84H!3HO96E!cV2K8HK;!%4H3H!2O85963!89!38KH6784H6!84H!P2L26OH!34HH8!KH3VL8HE!56!26!2LL9]26OH!I9K!OKHE58
L933H3!23!2!JHKOH68!9I!JHK59E!H6E!L9263!28!(HJ8HRPHK!C=:!<==@:!9I!<;_<!JHKOH68!MHK3V3!2!K2859!9I!<;>B!JHKOH68!28!fV6H!C=:!<==@;

!!!!!a%4H!*9RJ26Y[3!O2J582L!J9358596!KHR2563!39L5E!]584!2!%5HK!B!O2J582L!K2859!9I!@;>!JHKOH68!26E!2!8982L!K53\SP23HE!O2J582L!K2859!9I
BC;=!JHKOH68;!/VK!O2J582L!K28593!O96856VH!89!PH!O9635EHK2PLY!2P9MH!84H!]HLLSO2J582L5ZHE!LHMHL!23!EHI56HE!PY!84H!KH7VL289K3!I9LL9]567!9VK
KHJ2YRH68!9I!84H!JKHIHKKHE!389O\!533VHE!V6EHK!84H!";(;!%KH23VKY[3!*2J582L!AVKO423H!AK97K2R!56!84H!3HO96E!cV2K8HK!9I!<==@;!&2KLY!56
84H!845KE!cV2K8HK:!9VK!*9RJ26Y!KHJVKO423HE!84H!B=SYH2K!]2KK268!533VHE!89!84H!";(;!%KH23VKY:!HIIHO85MHLY!O96OLVE567!9VK!J2K85O5J28596
56!%)+A;!%4H!O938!9I!KHJVKO423567!84H!]2KK268!]23!hBC@!R5LL596!26E!]23!KHO9KEHE!23!2!KHEVO8596!89!342KH49LEHK3[!HcV58Y;!1H!69]
R9MH!I9K]2KE!]584!84H!O2J2O58Y!89!O96856VH!89!56MH38:!V6H6OVRPHKHE:!56!9VK!IK26O453H!26E!IHHSP23HE!PV356H33H3:!23!]H!KHR256
JK9I582PLH!EVK567!8453!E5II5OVL8!PV356H33!OYOLH:!7H6HK28567!O2J582L!I9K!7K9]84!9JJ9K8V6585H3!26E!9VK!342KH49LEHK3;

!!!!!a1H!O96856VHE!89!56MH38!8453!cV2K8HK!56!9VK!JK9EVO8!26E!3HKM5OH!9IIHK5673:!23!]HLL!23!9VK!PK26O4!E538K5PV8596!6H8]9K\;!%4H!*9RJ26Y
2L39!2669V6OHE!2!6VRPHK!9I!E5MHK3H!26E!38K28H75O2LLY!5RJ9K8268!2OcV53585963!8453!cV2K8HK:!56OLVE567!JVKO423H3!9I!3HMHK2L!OKHE58!O2KE
26E!RHKO4268!J9K8I9L593:!2!RV8V2L!IV6E
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2ER56538K28596!26E!2OO9V68567!3HKM5O567!PV356H33:!2!P96E!8KV38HH!PV356H33!26E!2!P26\567!9JHK28596!56!#HM2E2;!)EE585962LLY:!]H
2669V6OHE!84H!OKH28596!9I!(Y6O2E2:!2!X9568!MH68VKH!]584!e532!$6O;:!26E!3HMHK2L!6H]!RHKO4268!2LL526OH3!P984!56!84H!"658HE!(828H3!26E!56
&VK9JH;!%4H3H!56MH38RH683!EHR9638K28H!9VK!*9RJ26Y[3!O96856V567!2P5L58Y!26E!EH35KH!89!38KH6784H6!26E!HQJ26E!9VK!PV356H33H3!PY
O2J582L5Z567!96!9JJ9K8V6585H3!8428!JKH3H68!84HR3HLMH3!EVK567!8453!E9]68VK6:!J9358596567!V3!89!O2J8VKH!56OKHRH682L!7K9]84!23!84H
E9RH385O!26E!7L9P2L!HO969R5H3!KHO9MHK;

!!!!!a1H!2KH!9JHK28567!56!2!O42LLH67567!26E!V6OHK8256!HO969R5O!H6M5K96RH68:!PV8!9VK!M53596!5689!84H!IV8VKH!53!OLH2KHK!89E2Y!8426!58!]23
XV38!84KHH!R96843!279;!1H!2KH!3HH567!35763!9I!382P5L5Z28596!26E!HMH6!39RH!5RJK9MHRH68!56!84H!HO969RY;!145LH!V6HRJL9YRH68!423!698
JH2\HE:!84H!K28H!9I!56OKH23H!423!R9EHK28HE;!%4H!49V3567!3HO89K!53!]H2\:!PV8!84H!JKH33VKH!96!49V3567!JK5OH3!423!LH33H6HE;!/VK
O9RRHKO52L!OV389RHK3!2KH!698!YH8!56OKH23567!84H!V327H!9I!84H5K!L56H3!9I!OKHE58!I9K!6H]!56MH38RH683!9K!HQJ263596:!PV8!84HY!2KH
HII5O5H68LY!R2627567!84H5K!PV356H33H3!84K9V74!84H!OYOLH;!*KHE58!O9383!KHR256!4574:!PV8!84H!K28H!9I!EH8HK59K28596!423!3L9]HE;!%4H3H!2KH
2LL!56E5O285963!9I!JK97KH33!56!8453!984HK]53H!E5II5OVL8!H6M5K96RH68;

!!!!!a/VK!845KE!cV2K8HK!KH3VL83!KH2II5KRHE!8428!9VK!IV6E2RH682L!PV356H33H3!KHR256!38K967!26E!8428!9VK!V65cVH:!56EHJH6EH68!J9358596!423
26E!]5LL!E5IIHKH68528H!";(;!`26O9KJ!IK9R!583!O9RJH8589K3;!1H!2KH!I9OV3HE!96!R2568256567!9VK!O9KH!9JHK285962L!26E!I5626O52L!38KH6784:
]45LH!56MH38567!I9K!7K9]84!26E!KHR256567!J953HE!89!O2J582L5ZH!96!84H!KHO9MHKY;!1H!HQJHO8!89!O96856VH!89!PH!2R967!84H!PH38!JHKI9KRHK3
56!84H!56EV38KY:!26E!9VK!EHE5O28HE!26E!H6727HE!HRJL9YHH3!KHR256!O9RR588HE!89!3HKM567!9VK!OV389RHK3:!3VJJ9K8567!9VK!O9RRV6585H3:
26E!233538567!84H!79MHK6RH68!56!84H5K!HII9K83!89!385RVL28H!26E!38KH6784H6!84H!HO969RY:!]45LH!OKH28567!L967S8HKR!M2LVH!I9K!9VK
342KH49LEHK3;b

!!!!!%4H!*9RJ26Y[3!6H8!56O9RH!I9K!84H!845KE!cV2K8HK!9I!<==@!]23!4574HK!8426!84H!32RH!JHK59E!9I!<==U!26E!JK59K!cV2K8HK!PY!h<_!R5LL596
D?;_!JHKOH68F!26E!hBC<!R5LL596!D<U;=!JHKOH68F:!KH3JHO85MHLY;!%4H!56OKH23H!56!6H8!56O9RH!YH2KS9MHKSYH2K!]23!JK56O5J2LLY!84H!KH3VL8!9I!26
56OKH23H!56!8982L!6H8!KHMH6VH!26E!84H!PH6HI58!9I!2!KHEVO8596!56!84H!HIIHO85MH!82Q!K28H:!J2K852LLY!9II3H8!PY!56OKH23H3!56!696568HKH38!HQJH63H
26E!84H!JK9M53596!I9K!OKHE58!L933H3;!#H8!56O9RH!]23!4574HK!8426!84H!JK59K!cV2K8HK!EVH!89!I2M9K2PLH!M2K526OH3!56!8982L!6H8!KHMH6VH!26E
696568HKH38!HQJH63H:!J2K852LLY!9II3H8!PY!26!56OKH23H!56!84H!JK9M53596!I9K!OKHE58!L933H3;!'5LV8HE!H2K65673!JHK!O9RR96!342KH!EHOL56HE
3L5748LY!Dh;=<F!IK9R!2!YH2K!279:!KHILHO8567!84H!56OKH23H!56!2MHK27H!O9RR96!342KH3!9V83826E567!8428!KH3VL8HE!IK9R!84H!*9RJ26Y[3
O9RR96!389O\!9IIHK567!56!84H!3HO96E!cV2K8HK!9I!<==@;

!!!!!%982L!6H8!KHMH6VH!96!2!82Q2PLHSHcV5M2LH68!P2353!I9K!84H!845KE!cV2K8HK!9I!<==@!]23!h?:<>=!R5LL596j!hU_B!R5LL596!D<>;U!JHKOH68F!4574HK
8426!84H!845KE!cV2K8HK!9I!<==U:!KHILHO8567!2!@;_!JHKOH68!56OKH23H!56!6H8!568HKH38
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56O9RH!26E!2!?U;<!JHKOH68!56OKH23H!56!696568HKH38!56O9RH;!%4H!56OKH23H!56!6H8!568HKH38!56O9RH!YH2KS9MHKSYH2K!]23!L2K7HLY!84H!KH3VL8!9I
7K9]84!56!2MHK27H!H2K6567!233H83!26E!26!56OKH23H!56!O9KH!EHJ9358!IV6E567:!]45LH!696568HKH38!56O9RH!56OKH23HE!YH2KS9MHKSYH2K:
JK56O5J2LLY!EVH!89!38K967!7K9]84!56!R9K8727H!P26\567!KHMH6VH:!2!35765I5O268!EHOKH23H!56!6H8!3HOVK585H3!L933H3:!26E!L9]HK!KH35EV2L!LH23H
M2LV28596!L933H3!KHL285MH!89!84H!845KE!cV2K8HK!9I!<==U;!%982L!6H8!KHMH6VH!]23!h@B!R5LL596!D<;<!JHKOH68F!4574HK!8426!84H!JKHM59V3!cV2K8HK;
#H8!568HKH38!56O9RH!]23!<;>!JHKOH68!4574HK!8426!84H!3HO96E!cV2K8HK!9I!<==@!EVH!89!L9]HK!IV6E567!K28H3:!]45LH!696568HKH38!56O9RH:
]45O4!56OKH23HE!PY!B;U!JHKOH68!9MHK!84H!JK59K!cV2K8HK:!PH6HI58HE!IK9R!4574HK!J2YRH683SKHL28HE!56O9RH:!7K9]84!56!O9RRHKO52L!JK9EVO83
KHMH6VH:!84H!7256!KHL28HE!89!84H!*9RJ26Y[3!56MH38RH68!56!e532!$6O;!26E!L9]HK!HcV58Y!56MH38RH68!M2LV28596!L933H3;

!!!!!%982L!696568HKH38!HQJH63H!56!84H!845KE!cV2K8HK!9I!<==@!]23!h<:=>C!R5LL596j!h<?=!R5LL596!DBC;<!JHKOH68F!4574HK!8426!84H!845KE!cV2K8HK
9I!<==U:!PV8!h_T!R5LL596!DC;T!JHKOH68F!L9]HK!8426!84H!3HO96E!cV2K8HK!9I!<==@;!%4H!56OKH23H!56!8982L!696568HKH38!HQJH63H!YH2KS9MHKSYH2K
]23!JK5R2K5LY!EVH!89!4574HK!G'$*!EHJ9358!563VK26OH!HQJH63H:!R2K\H8567!26E!PV356H33!EHMHL9JRH68!HQJH63H:!JK56O5J2LLY!KHL28HE!89
OKHE58!O2KE!56585285MH3:!26E!84H!5RJ2O8!9I!2OcV53585963;!%4H!EHOKH23H!56!8982L!696568HKH38!HQJH63H!96!2!L56\HE!cV2K8HK!P2353!]23!EVH
JK5R2K5LY!89!84H!G'$*!3JHO52L!233H33RH68!56!84H!3HO96E!cV2K8HK!9I!<==@:!J2K852LLY!9II3H8!PY!4574HK!R2K\H8567!26E!PV356H33!EHMHL9JRH68
O9383;

!!!!!%4H!56OKH23H!56!84H!*9RJ26Y[3!JK9M53596!I9K!OKHE58!L933H3!KHILHO8HE!84H!2EMHK3H!5RJ2O8!9I!OVKKH68!HO969R5O!O96E585963!O9RJ2KHE
]584!2!YH2K!279;!-9]HMHK:!96!2!L56\HE!cV2K8HK!P2353:!OKHE58!EH8HK59K28596!R9EHK28HE!39RH]428;!%4H!JK9M53596!I9K!OKHE58!L933H3!I9K!84H
845KE!cV2K8HK!9I!<==@!]23!hB:?>T!R5LL596:!26!56OKH23H!9I!hTB!R5LL596!9MHK!84H!3HO96E!cV2K8HK!9I!<==@!26E!h_=U!R5LL596!9MHK!84H!845KE
cV2K8HK!9I!<==U;!%4H!JK9M53596!I9K!OKHE58!L933H3!HQOHHEHE!6H8!O42K7HS9II3!PY!h?B>!R5LL596!56!84H!845KE!cV2K8HK!9I!<==@:!h?TT!R5LL596!56
84H!3HO96E!cV2K8HK!9I!<==@:!26E!h<>=!R5LL596!56!84H!845KE!cV2K8HK!9I!<==U;!%4H!56OKH23H!56!84H!JK9M53596!I9K!OKHE58!L933H3!KHILHO8HE
OVKKH68!HO969R5O!O96E585963!26E!84H!O9KKH3J96E567!5RJ2O8!96!84H!O9RRHKO52L:!O9RRHKO52L!KH2L!H3828H!26E!O963VRHK!L926!J9K8I9L593;!$8
2L39!KHILHO8HE!38KH33!56!KH35EH6852L!KH2L!H3828H!R2K\H83;!#H8!O42K7HS9II3!56!84H!845KE!cV2K8HK!9I!<==@!]HKH!hB:=?B!R5LL596:!O9RJ2KHE!]584
h@<@!R5LL596!56!84H!3HO96E!cV2K8HK!9I!<==@!26E!h?@U!R5LL596!56!84H!845KE!cV2K8HK!9I!<==U;!.5MH6!OVKKH68!HO969R5O!O96E585963!26E!84H
]H2\6H33!56!49RH!JK5OH3!26E!84H!HO969RY!56!7H6HK2L:!84H!*9RJ26Y!HQJHO83!6H8!O42K7HS9II3!]5LL!KHR256!HLHM28HE!I9K!84H!KHR256EHK!9I
<==@;

!!!!!#96JHKI9KR567!233H83!]HKH!h?:C@<!R5LL596!28!(HJ8HRPHK!C=:!<==@:!O9RJ2KHE!]584!h?:=BT!R5LL596!28!fV6H!C=:!<==@:!26E
hB:?@<!R5LL596!28!(HJ8HRPHK!C=:!<==U;!)8!(HJ8HRPHK!C=:!<==@:!h@;@!P5LL596!9I!84H
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*9RJ26Y[3!233H83!]HKH!O9MHKHE!PY!L933!342K567!27KHHRH683!DaO9MHKHE!233H83bF!8428!3VP3826852LLY!KHEVOH!84H!K53\!9I!OKHE58!L933H3!89!84H
*9RJ26Y:!56OLVE567!hT_<!R5LL596!9I!696JHKI9KR567!233H83:!O9RJ2KHE!]584!hTU<!R5LL596!9I!696JHKI9KR567!O9MHKHE!233H83!28!fV6H!C=:
<==@;!%4H!R2X9K58Y!9I!84H3H!O9MHKHE!696JHKI9KR567!233H83!]HKH!O9635EHKHE!OKHE58S5RJ25KHE!28!2OcV5358596!26E!]HKH!KHO9KEHE!28!84H5K
H385R28HE!I25K!M2LVH!28!84H!E28H!9I!2OcV5358596;!%4H!KHR256567!L56\HE!cV2K8HK!26E!YH2KS9MHKSYH2K!56OKH23H!56!696JHKI9KR567!233H83!]23
EK5MH6!PY!38KH33!56!KH35EH6852L!49RH!O9638KVO8596!26E!KHL28HE!56EV38K5H3:!26E!84H!KH35EH6852L!R9K8727H!J9K8I9L59:!23!]HLL!23!26!56OKH23H!56
I9KHOL93HE!JK9JHK85H3:!26E!84H!5RJ2O8!9I!84H!HO969R5O!3L9]E9]6!96!O9RRHKO52L!OV389RHK3;!%4H!K2859!9I!84H!2LL9]26OH!I9K!OKHE58!L933H3
89!JHK59ESH6E!L9263:!HQOLVE567!O9MHKHE!233H83:!]23!<;UU!JHKOH68!28!(HJ8HRPHK!C=:!<==@:!O9RJ2KHE!]584!<;TT!JHKOH68!28!fV6H!C=:!<==@:
26E!B;_B!JHKOH68!28!(HJ8HRPHK!C=:!<==U;!%4H!K2859!9I!84H!2LL9]26OH!I9K!OKHE58!L933H3!89!JHK59ESH6E!L9263:!56OLVE567!O9MHKHE!233H83:!]23
<;_<!JHKOH68!28!(HJ8HRPHK!C=:!<==@:!O9RJ2KHE!]584!<;>B!JHKOH68!28!fV6H!C=:!<==@;!%4H!*9RJ26Y!2685O5J28H3!696JHKI9KR567!233H83
]5LL!O96856VH!89!56OKH23H!EVK567!84H!I9VK84!cV2K8HK!9I!<==@!23!HO969R5O!O96E585963!2IIHO8!26!56OKH23567!6VRPHK!9I!P9KK9]HK3!56!P984
84H!O9RRHKO52L!26E!O963VRHK!L926!O28H79K5H3;
! ! !
!31,$#%5"7"#$#3"%?!9?8!9?"5 ! "I=JC%&
!

! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !

! ! ! ! ! ! ! ! ! ! ! 4CGBCK>! ! 4CGBCK> ! ! ! ! ! ! ! ! ! !
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!!!!!1FKEL`CG%6IKa<KU!EHL5MHK3!JK9EVO83!26E!3HKM5OH3!84K9V74!P26\567!9II5OH3:!8HLHJ496H!3HKM5O567!26E!32LH3:!96SL56H!3HKM5OH3:!E5KHO8
R25L!26E!)%0!JK9OH33567;!$8!H6O9RJ233H3!O9RRV658Y!P26\567:!RH8K9J9L5826!P26\567:!56S389KH!P26\567:!3R2LL!PV356H33!P26\567:
O963VRHK!LH6E567:!R9K8727H!P26\567:!O963VRHK!I5626OH:!]9K\JL2OH!P26\567:!38VEH68!P26\567!26E!<?S49VK!P26\567;!*963VRHK
`26\567!O968K5PV8HE!h<>@!R5LL596!9I!84H!*9RJ26Y[3!6H8!56O9RH!56!84H!845KE!cV2K8HK!9I!<==@:!2!hB=U!R5LL596!D_B;>!JHKOH68F!56OKH23H
9MHK!84H!845KE!cV2K8HK!9I!<==U:!26E!2!hTB!R5LL596!DC=;U!JHKOH68F!56OKH23H!9MHK!84H!JK59K!cV2K8HK;!158456!*963VRHK!`26\567:!84H!KH825L
P26\567!E5M53596!2OO9V68HE!I9K!hBBB!R5LL596!9I!84H!8982L!O968K5PV8596:!B?;=!JHKOH68!PHL9]!84H!32RH!cV2K8HK!9I!L238!YH2K:!PV8!h_>!R5LL596
4574HK!96!2!L56\HE!cV2K8HK!P2353;!%4H!EHOKH23H!56!84H!KH825L!P26\567!E5M53596!IK9R!84H!32RH!JHK59E!9I!<==U!]23!EVH!89!26!56OKH23H!56!84H
JK9M53596!I9K!OKHE58!L933H3!EK5MH6!PY!OKHE58!EH8HK59K28596!26E!4574HK!8982L!696568HKH38!HQJH63H!IK9R!PV356H33!56MH38RH683:!J2K852LLY
9II3H8!PY!7K9]84!56!8982L!6H8!KHMH6VH;!#H8!568HKH38!56O9RH!I9K!84H!KH825L!P26\567!E5M53596!EHOKH23HE!hB?!R5LL596!DB;>!JHKOH68F
YH2KS9MHKSYH2K!23!KHMH6VH3!IK9R!4574HK!2MHK27H!L926!26E!EHJ9358!P2L26OH3:!56OLVE567!84H!5RJ2O8!9I!'9]6HY!26E!AGG:!26E!Y5HLESKHL28HE
L926!IHH3!]HKH!9II3H8!PY!2!KHEVO8596!56!84H!R2K756!PH6HI58!IK9R!EHJ93583!56!2!EHOL56567!568HKH38!K28H!H6M5K96RH68;!%982L!696568HKH38
56O9RH!I9K!84H!KH825L!P26\567!E5M53596!56OKH23HE!h>>!R5LL596!DB<;T!JHKOH68F!9MHK!2!YH2K!279!EVH!89!2!35765I5O268!5RJK9MHRH68!56!KH825L
LH23H!KH35EV2L!L933H3!26E!4574HK!)%0!JK9OH33567!3HKM5OH3!IHH3:!J2K852LLY!9II3H8!PY!L9]HK!EHJ9358!3HKM5OH!O42K7H3;!%982L!696568HKH38
HQJH63H!I9K!84H!E5M53596!56!84H!845KE!cV2K8HK!9I!<==@!]23!_;T!JHKOH68!4574HK!YH2KS9MHKSYH2K:!JK56O5J2LLY!EVH!89!2OcV53585963!26E!4574HK
G'$*!EHJ9358!563VK26OH!HQJH63H;!%4H!JK9M53596!I9K!OKHE58!L933H3!I9K!84H!KH825L!P26\567!E5M53596!56OKH23HE!EVH!89!YH2KS9MHKSYH2K!7K9]84
56!6H8!O42K7HS9II3!26E!38KH33!56!KH35EH6852L!R9K8727H3:!49RH!HcV58Y!26E!984HK!56382LLRH68!26E!O963VRHK!L926!J9K8I9L593;!$6!84H!845KE
cV2K8HK!9I!<==@:!84H!R9K8727H!P26\567!E5M53596[3!O968K5PV8596!]23!hB?U!R5LL596:!2!hB<T!R5LL596!56OKH23H!9MHK!84H!845KE!cV2K8HK!9I
<==U;!%4H!E5M53596[3!8982L!6H8!KHMH6VH!56OKH23HE!PY!h<_T!R5LL596!9MHK!2!YH2K!279:!KHILHO8567!K9PV38!R9K8727H!L926!JK9EVO8596:
5RJK9MHE!L926!32LH!JK9I582P5L58Y!26E!26!56OKH23H!56!6H8!568HKH38!56O9RH!KHL28HE!89!38K967
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7K9]84!56!2MHK27H!L9263!4HLE!I9K!32LH;!%982L!696568HKH38!HQJH63H!I9K!84H!R9K8727H!P26\567!E5M53596!56OKH23HE!h?>!R5LL596
DT<;>!JHKOH68F!9MHK!84H!845KE!cV2K8HK!9I!<==U!JK5R2K5LY!EVH!89!4574HK!JK9EVO8596!LHMHL3!26E!3HKM5O567!O9383!2339O528HE!]584!984HK!KH2L
H3828H!9]6HE!26E!I9KHOL93VKH3;!%4H!JK9M53596!I9K!OKHE58!L933H3!56OKH23HE!hC?!R5LL596!I9K!84H!R9K8727H!P26\567!E5M53596:!KHILHO8567!26
56OKH23H!56!6H8!O42K7HS9II3!KHL28HE!89!KH35EH6852L!R9K8727H3;

!!!!!*963VRHK!`26\567[3!O968K5PV8596!56!84H!845KE!cV2K8HK!9I!<==@!]23!4574HK!PY!hTB!R5LL596!DC=;U!JHKOH68F!8426!84H!3HO96E!cV2K8HK!9I
<==@!JK5R2K5LY!EVH!89!L9]HK!JK9M53596!I9K!OKHE58!L933H3!26E!8982L!696568HKH38!HQJH63H;!158456!*963VRHK!`26\567:!84H!KH825L!P26\567
E5M53596[3!O968K5PV8596!56OKH23HE!h_>!R5LL596!96!2!L56\HE!cV2K8HK!P2353!EVH!89!I2M9K2PLH!M2K526OH3!56!8982L!6H8!KHMH6VH:!8982L!696568HKH38
HQJH63H!26E!84H!JK9M53596!I9K!OKHE58!L933H3;!%982L!6H8!KHMH6VH!I9K!84H!KH825L!P26\567!E5M53596!56OKH23HE!h_!R5LL596:!JK56O5J2LLY!EVH!89
4574HK!EHJ9358!3HKM5OH!O42K7H3!26E!L9]HK!HcV58Y!56MH38RH68!L933H3:!]45O4!]HKH!J2K852LLY!9II3H8!PY!2!EHOKH23H!56!6H8!568HKH38!56O9RH:!23
84H!PH6HI58!9I!EHJ9358!7K9]84!]23!9II3H8!PY!L9]HK!L926!M9LVRH3!26E!84H!5RJ2O8!9I!EHOL56567!K28H3!96!84H!R2K756!PH6HI58!IK9R!EHJ93583;
%982L!696568HKH38!HQJH63H!I9K!84H!KH825L!P26\567!E5M53596!EHOKH23HE!h<B!R5LL596!D<;T!JHKOH68F!96!2!L56\HE!cV2K8HK!P2353:!JK5R2K5LY!EVH!89
L9]HK!L585728596SKHL28HE!O9383:!984HK!5682675PLH3!HQJH63H!26E!O938!O968256RH68!2O85M585H3;!%4H!JK9M53596!I9K!OKHE58!L933H3!I9K!84H!E5M53596
EHOKH23HE!PY!h@=!R5LL596!DB_;>!JHKOH68F:!23!EH8HK59K28596!56!84H!OKHE58!cV2L58Y!9I!O963VRHK!L926!J9K8I9L593!R9EHK28HE!O9RJ2KHE!]584
84H!3HO96E!cV2K8HK!9I!<==@;!%4H!O968K5PV8596!9I!84H!R9K8727H!P26\567!E5M53596!EHOKH23HE!hB?!R5LL596!DU;T!JHKOH68F!IK9R!84H!3HO96E
cV2K8HK!9I!<==@:!EK5MH6!PY!L9]HK!JK9EVO8596!KHMH6VH!O9RJ2KHE!]584!84H!KHO9KE!JK9EVO8596!LHMHL3!2O45HMHE!56!84H!3HO96E!cV2K8HK!9I
<==@!26E!26!56OKH23H!56!84H!JK9M53596!I9K!OKHE58!L933H3;!%982L!6H8!KHMH6VH!EHOKH23HE!PY!hU!R5LL596!DB;@!JHKOH68F!EVH!89!L9]HK!R9K8727H
P26\567!KHMH6VH:!J2K852LLY!9II3H8!PY!2!h<C!R5LL596!D<C;=!JHKOH68F!56OKH23H!56!6H8!568HKH38!56O9RH!EVH!89!56OKH23HE!M9LVRH3!56!84H
R9K8727H3!4HLE!I9K!32LH!J9K8I9L59;!%4H!R9K8727H!P26\567!E5M53596[3!JK9M53596!I9K!OKHE58!L933H3!56OKH23HE!PY!hBU!R5LL596!D?_;?!JHKOH68F
96!2!L56\HE!cV2K8HK!P2353!EVH!89!26!56OKH23H!56!6H8!O42K7HS9II3;

!!!!![CIJ>;%$IKIUC`CK>%b%5CBLG<><CE%5CGD<BCE!JK9M5EH3!8KV38:!JK5M28H!P26\567:!I5626O52L!2EM539KY:!56MH38RH68!R2627HRH68:!KH825L
PK9\HK27H!3HKM5OH3:!563VK26OH:!OV389EY!26E!RV8V2L!IV6E!3HKM5O567!84K9V74!I5MH!PV356H33H3N!1H2L84!02627HRH68:!*9KJ9K28H!%KV38:!G)G
)EM539K3:!$63858V85962L!%KV38!m!*V389EY!26E!GV6E!(HKM5OH3;!1H2L84!02627HRH68!m!(HOVK585H3!(HKM5OH3!O968K5PV8HE!h@T!R5LL596!9I!84H
*9RJ26Y[3!6H8!56O9RH!56!84H!845KE!cV2K8HK!9I!<==@:!2!>;@!JHKOH68!EHOKH23H!IK9R!84H!845KE!cV2K8HK!9I!<==U!26E!2!T;_!JHKOH68!56OKH23H
9MHK!84H!3HO96E!cV2K8HK!9I!<==@;!%982L!6H8!KHMH6VH!YH2KS9MHKSYH2K!EHOKH23HE!h<_!R5LL596!DT;T
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JHKOH68F;!#H8!568HKH38!56O9RH!]23!L9]HK!PY!hB>!R5LL596!DB>;=!JHKOH68F:!JK5R2K5LY!EVH!89!2!EHOL56H!56!84H!R2K756!PH6HI58!IK9R!2MHK27H
EHJ9358!P2L26OH3:!]45LH!8982L!696568HKH38!56O9RH!EHOKH23HE!PY!hB<!R5LL596!DC;@!JHKOH68F:!KHILHO8567!84H!5RJ2O8!9I!V6I2M9K2PLH!HcV58Y
R2K\H8!O96E585963!O9RJ2KHE!]584!2!YH2K!279;!%982L!696568HKH38!HQJH63H!]23!h<U!R5LL596!DBB;B!JHKOH68F!L9]HK!8426!84H!32RH!cV2K8HK!9I
<==U!JK5R2K5LY!EVH!89!L9]HK!O9RJH6328596!26E!HRJL9YHH!PH6HI583!HQJH63H:!L585728596SKHL28HE!O9383!26E!984HK!5682675PLH3!HQJH63H:
J2K852LLY!9II3H8!PY!4574HK!G'$*!EHJ9358!563VK26OH!HQJH63H;

!!!!!%4H!56OKH23H!56!84H!PV356H33!L56H[3!O968K5PV8596!56!84H!845KE!cV2K8HK!9I!<==@!O9RJ2KHE!]584!84H!JK59K!cV2K8HK!]23!JK56O5J2LLY!84H
KH3VL8!9I!L9]HK!8982L!696568HKH38!HQJH63H!D>;B!JHKOH68F;!#H8!568HKH38!56O9RH!]23!hC!R5LL596!4574HK:!JK5R2K5LY!EVH!89!56OKH23HE!EHJ9358
M9LVRH3;!%982L!696568HKH38!56O9RH!]23!P235O2LLY!IL28!23!L9]HK!8KV38!26E!56MH38RH68!R2627HRH68!IHH3!]HKH!9II3H8!PY!84H!5RJ2O8!9I
L9]HK!R2K\H8SKHL28HE!M2LV28596!L933H3!KHL285MH!89!84H!3HO96E!cV2K8HK!9I!<==@;

!!!!!4Ic`CK>%5CGD<BCE!56OLVEH3!O963VRHK!26E!PV356H33!OKHE58!O2KE3:!389KHESM2LVH!O2KE3:!EHP58!O2KE3:!O9KJ9K28H!26E!JVKO423567!O2KE
3HKM5OH3:!O963VRHK!L56H3!9I!OKHE58!26E!RHKO4268!JK9OH33567;!A2YRH68!(HKM5OH3[!9IIHK5673!2KH!4574LY!568HKSKHL28HE!]584!P26\567!JK9EVO83
26E!3HKM5OH3!9I!84H!984HK!L56H3!9I!PV356H33!26E!KHLY!96!2OOH33!89!84H!P26\!3VP35E52KY[3!3H88LHRH68!6H8]9K\:!L9]HK!O938!IV6E567!2M25L2PLH
89!84H!*9RJ26Y:!OK933S3HLL567!9JJ9K8V6585H3!26E!9JHK28567!HII5O5H6O5H3;!A2YRH68!(HKM5OH3!O968K5PV8HE!hT_!R5LL596!9I!84H!*9RJ26Y[3
6H8!56O9RH!56!84H!845KE!cV2K8HK!9I!<==@:!2!EHOKH23H!9I!T_;<!JHKOH68!IK9R!84H!32RH!JHK59E!9I!<==U:!PV8!2!<?;B!JHKOH68!56OKH23H!9MHK!84H
JK59K!cV2K8HK;!%4H!EHOL56H!YH2KS9MHKSYH2K!]23!JK5R2K5LY!EVH!89!2!h<<C!R5LL596!56OKH23H!56!84H!JK9M53596!I9K!OKHE58!L933H3:!EK5MH6!PY!26
56OKH23H!56!6H8!O42K7HS9II3!26E!26!56OKH23H!56!JK9M53596!HQJH63H!KHL28HE!89!OKHE58!O2KE!J9K8I9L59!7K9]84:!4574HK!EHL56cVH6OY!K28H3!26E
O4267567!HO969R5O!O96E585963!IK9R!2!YH2K!279;!%982L!6H8!KHMH6VH!56OKH23HE!h_<!R5LL596!D_;B!JHKOH68F;!#H8!568HKH38!56O9RH!56OKH23HE
h>>!R5LL596!D<<;>!JHKOH68F!EVH!89!38K967!7K9]84!56!OKHE58!O2KE!P2L26OH3:!J2K852LLY!9II3H8!PY!84H!O938!9I!KHP28H3!96!84H!79MHK6RH68!O2KE
JK97K2R;!%982L!696568HKH38!56O9RH!56OKH23HE!hB_!R5LL596!D<;<!JHKOH68F!YH2KS9MHKSYH2K!EVH!89!4574HK!O9KJ9K28H!J2YRH68!JK9EVO83
KHMH6VH!26E!56O9RH!IK9R!984HK!J2YRH683SKHL28HE!56585285MH3;!%982L!696568HKH38!HQJH63H!56OKH23HE!PY!hT?!R5LL596!DBT;<!JHKOH68F:
JK56O5J2LLY!EVH!89!R2K\H8567!26E!PV356H33!EHMHL9JRH68!HQJH63H!KHL28HE!89!6H]!OKHE58!O2KE!JK9EVO83;

!!!!!A2YRH68!(HKM5OH3[!O968K5PV8596!56!84H!845KE!cV2K8HK!9I!<==@!56OKH23HE!hBC!R5LL596!D<?;B!JHKOH68F!9MHK!84H!3HO96E!cV2K8HK!9I!<==@
EVH!89!26!56OKH23H!56!8982L!6H8!KHMH6VH:!J2K852LLY!9II3H8!PY!26!56OKH23H!56!8982L!696568HKH38!HQJH63H;!%982L!6H8!KHMH6VH!56OKH23HE
h_U!R5LL596!D_;U!JHKOH68F!9MHK!84H!3HO96E!cV2K8HK!9I!<==@;!#H8!568HKH38!56O9RH!56OKH23HE!hB@!R5LL596!DT;U!JHKOH68F!96!2!L56\HE!cV2K8HK
P2353!EVH!89!L926!7K9]84!26E
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4574HK!L926!IHH3:!J2K852LLY!9II3H8!PY!84H!O938!9I!KHP28H3!96!84H!79MHK6RH68!O2KE!JK97K2R;!%982L!696568HKH38!56O9RH!7KH]!U;<!JHKOH68!EVH
89!3H23962LLY!4574HK!8K2632O8596!M9LVRH3!26E!5RJK9MHE!JK5O567;!%982L!696568HKH38!HQJH63H!56OKH23HE!h>@!R5LL596!DB?;U!JHKOH68F:
JK56O5J2LLY!EVH!89!R2K\H8567!HQJH63H!I9K!6H]!OKHE58!O2KE!JK9EVO8!56585285MH3;

!!!!!"GCIELGc%IKH%1FG\FGI>C%5L\\FG>!56OLVEH3!84H!*9RJ26Y[3!56MH38RH68!J9K8I9L593:!IV6E567:!O2J582L!R2627HRH68:!233H8
3HOVK585Z28596:!568HKH38!K28H!K53\!R2627HRH68:!84H!6H8!HIIHO8!9I!8K263IHK!JK5O567!KHL28HE!89!2MHK27H!P2L26OH3!26E!84H!KH35EV2L!277KH728H!9I
8493H!HQJH63H3!2339O528HE!]584!O9KJ9K28H!2O85M585H3!8428!2KH!R2627HE!96!2!O9639L5E28HE!P2353;!%KH23VKY!26E!*9KJ9K28H!(VJJ9K8!KHO9KEHE
6H8!56O9RH!9I!hB><!R5LL596!56!84H!845KE!cV2K8HK!9I!<==@:!O9RJ2KHE!]584!2!6H8!L933!9I!hBTC!R5LL596!56!84H!845KE!cV2K8HK!9I!<==U!26E!6H8
56O9RH!9I!h<U!R5LL596!56!84H!3HO96E!cV2K8HK!9I!<==@;!#H8!568HKH38!56O9RH!56OKH23HE!hT>!R5LL596!56!84H!OVKKH68!cV2K8HK!9MHK!84H!845KE
cV2K8HK!9I!<==U:!KHILHO8567!84H!5RJ2O8!9I!84H!OVKKH68!K28H!H6M5K96RH68:!]49LH32LH!IV6E567!EHO535963!26E!84H!*9RJ26Y[3!233H8dL52P5L58Y
J9358596;!%982L!696568HKH38!56O9RH!56OKH23HE!hC@C!R5LL596:!JK5R2K5LY!EVH!89!L9]HK!6H8!3HOVK585H3!L933H3;!%982L!696568HKH38!HQJH63H
56OKH23HE!hU?!R5LL596:!JK56O5J2LLY!EVH!89!O9383!KHL28HE!89!2II9KE2PLH!49V3567!26E!984HK!82QS2EM26827HE!JK9XHO83!26E!56OKH23HE
2OcV5358596!568H7K28596!O9383;

!!!!!#H8!56O9RH!56!84H!845KE!cV2K8HK!9I!<==@!]23!4574HK!96!2!L56\HE!cV2K8HK!P2353!23!8982L!6H8!KHMH6VH!56OKH23HE!hT!R5LL596!26E!8982L
696568HKH38!HQJH63H!]23!L9]HK!PY!hUT!R5LL596:!KHILHO8567!84H!G'$*!3JHO52L!233H33RH68!KHO9KEHE!56!84H!3HO96E!cV2K8HK!9I!<==@!26E
L9]HK!2OcV5358596!568H7K28596!O9383:!J2K852LLY!9II3H8!PY!4574HK!O9383!KHL28HE!89!2II9KE2PLH!49V3567!26E!984HK!82QS2EM26827HE!JK9XHO83;

)EE585962L!3O4HEVLH3!O968256567!R9KH!EH825LHE!56I9KR28596!2P9V8!84H!*9RJ26Y[3!PV356H33!L56H!KH3VL83!2KH!2M25L2PLH!96!84H!]HP!28
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