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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): July 20, 2009

CIT GROUP INC.

(Exact name of registrant as specified in its charter)

Delaware 001-31369 65-1051192
(State or other jurisdiction (Commission File Number) (IRS Employer
of incorporation) Identification No.)

505 Fifth Avenue
New York, New York 10017
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (212) 771-0505

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrants under any of the following
provisions:

[0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act
(17 CFR 240.14d-2(b))

[0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act
(17 CFR 240.13e-4(c))
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Section 1 — Registrant’s Business and Operations
Item 1.01 Entry Into a Material Definitive Agreement.

The information set forth below under “Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant” is incorporated herein by reference.

Section 2 — Financial Information
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On July 20, 2009, CIT Group Inc. (“CIT” or the “Company”) and certain of its subsidiaries entered into a senior secured term loan facility (the “Credit Facility”)
for up to $3 billion with Barclays Bank PLC, as administrative agent and collateral agent, and the lenders party thereto. As of July 20, 2009, the Company had
received commitments from lenders for $2 billion in financing under the Credit Facility, the entire amount of which has been drawn, and expects to receive
commitments for an additional $1 billion by July 31, 2009. The Company and certain of its subsidiaries are borrowers under the Credit Facility (collectively the
“Borrowers”). The Company and all current and future domestic wholly-owned subsidiaries of the Company, with the exception of CIT Bank and other regulated
subsidiaries, special purpose entities and immaterial subsidiaries are guarantors of the Credit Facility (the “Guarantors”).

The Credit Facility has a two and a half year maturity and bears interest at LIBOR plus 10%, with a 3% LIBOR floor, payable monthly. It provides for (i) a
commitment fee of 5% of the total advances made thereunder, payable upon the funding of each advance, (ii) an unused line fee with respect to undrawn
commitments at the rate of 1% per annum and (iii) a 2% exit fee on amounts prepaid or repaid and the unused portion of any commitment.

The Credit Facility will be secured by a perfected first priority lien on substantially all unencumbered assets of the Guarantors, which shall include 100% of the
stock of CIT Aerospace International, and 65% of the voting and 100% of the non-voting stock of other first-tier foreign subsidiaries (other than direct
subsidiaries of the Company), in each case owned by a Guarantor.

Borrowings under the Credit Facility will be used for general corporate purposes and working capital needs and to purchase notes accepted for payment in the
Offer (as defined below); provided that, except with the consent of a committee of lenders under the Credit Facility (the “Steering Committee™), no portion of the
proceeds of the Credit Facility or collateral securing the Credit Facility may be used to pay principal or interest on the August 17 Notes (as defined below), other
than pursuant to the Offer (as defined below), or, following the consummation of the Offer, on the maturity date of the August 17 Notes.

The Credit Facility includes a minimum collateral coverage covenant. The covenant requires the ratio of the book value of the collateral securing the Credit
Facility to the loans outstanding thereunder to exceed 5:1 as of the end of each fiscal quarter commencing as of the fiscal quarter ending September 30, 2009, and
the ratio of the fair value of the collateral securing the Credit Facility to the loans outstanding thereunder to exceed 3:1 as of the end of each fiscal year
commencing with the fiscal year ending December 31, 2009. The Credit Facility also contains customary affirmative and negative covenants, including, among
other things and subject to certain exceptions, limitations on the ability of Borrowers and subsidiaries to incur additional indebtedness, incur liens, make material
non-ordinary course asset sales, make certain restricted payments (including paying any dividends on any of the Company’s preferred or common stock without
the consent of a majority in number of the members of the Steering Committee), make investments, engage in certain fundamental changes, engage in sale and
leaseback transactions, engage in transactions with affiliates, and prepay certain indebtedness.

Borrowings under the Credit Facility may be prepaid, subject to a prepayment premium in the amount of 6.5% of the amounts prepaid or commitment reduced
(the “Call Premium”), declining ratably to zero over the first 18 months following entry into the Credit Facility, provided that no Call Premium will apply if the
borrowings are repaid as
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part of or following a restructuring plan for the Company and its subsidiaries approved by a majority in number of the Steering Committee. The Credit Facility
contains provisions (i) requiring the Company and the Steering Committee to work together in good faith to promptly develop a mutually acceptable
restructuring plan for the Company and its subsidiaries and (ii) requiring the Company to adopt a restructuring plan acceptable to the majority in number of the
Steering Committee by October 1, 2009.

A copy of the press release announcing the entry into the Credit Facility and the commencement of the Offer (as defined below) is attached as Exhibit 99.1 hereto
and incorporated herein by reference.

Section 7 — Regulation FD
Item 7.01 Regulation FD Disclosure.
The information attached as Exhibit 99.2 hereto is incorporated herein by reference.

The information in this Form 8-K that is furnished under this “Item 7.01 Regulation FD Disclosure” and the related Exhibit 99.2 attached hereto shall not be
deemed “filed” for purposes of Section 18 of the Securities Act of 1933, except as shall be expressly set forth by specific reference in such filing.

Bankruptcy Relief

In the event that we do not receive prior to the expiration date of the Offer enough tenders of August 17 Notes to meet the Minimum Tender Condition (as
defined below) and the Minimum Tender Condition is not otherwise waived, we may need to seek relief under the U.S. Bankruptcy Code, unless we are able to
obtain alternative financing. This relief may include (i) seeking bankruptcy court approval for the sale of most or substantially all of our assets pursuant to section
363(b) of the U.S. Bankruptcy Code; (ii) pursuing a plan of reorganization; or (iii) seeking another form of bankruptcy relief, all of which involve uncertainties,
potential delays and litigation risks.

Liquidity and Capital Resources

The Company’s business has been historically dependent upon access to the debt capital markets for liquidity and efficient funding, including the ability to issue
unsecured term debt. The disruptions in the credit markets that began in 2007 and resulted in the Company’s withdrawal from the unsecured debt markets have
continued, and especially with respect to the Company, have materially worsened in the first and second quarters of 2009. As a result of the loss of access to the
unsecured debt markets, which were historically significant sources of liquidity for the Company, the Company elected to draw down on the full amount of its
bank credit facilities in March 2008, adding additional pressure to the Company’s funding situation. Furthermore, downgrades in the Company’s short- and
long-term credit and counterparty ratings in March 2008, April 2009 and June 2009 to below investment grade have materially worsened these general conditions
and had the practical effect of leaving the Company without access to the commercial paper market and other unsecured term debt markets.

As a result of these developments, the Company has been forced to reduce its funding sources almost exclusively to secured borrowings, where available. This
has resulted in significant additional costs to the Company due to the higher interest rates and restrictions on the types of assets and advance rates as compared to
unsecured funding. Further, there are limits to the amount of assets that can be encumbered without further adversely affecting the Company’s ability to execute
asset sales or other capital generating actions and to access other debt markets in the future. The Company’s ability to continue to access the secured debt markets
is extremely limited. The completion of the Credit Facility has further limited the Company’s ability to encumber assets and enter into further secured financings.

The Company’s ability to satisfy its cash needs has been further constrained by regulatory or contractual restrictions on the manner in which it may use portions
of its cash on hand. Cash held at CIT Bank is available solely for the bank’s funding and investment requirements and restricted cash related to securitization
transactions is available solely for payments to certificate holders. The cash of CIT Bank and the restricted cash related to securitization transactions cannot be
transferred to or used for the benefit of any other affiliate of the Company.

The Company’s funding strategy and liquidity position have been materially adversely affected by the ongoing stress in the credit markets, credit ratings
downgrades, and regulatory and cash restrictions and, accordingly, there is substantial doubt about the Company's ability to continue as a going concern. As a
result, the Company has initiated restructuring efforts, which include the new Credit Facility, the Offer for the August 17 Notes and is in discussions with
noteholders concerning actions which would result in improvements to the Company's liquidity and capital position.
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Expected Effects of the Offer and Term Loan Financing on Our Liquidity and Capital Resources

The Offer, the Credit Facility and any additional liquidity and capital initiatives the Company may undertake, if successful, will increase the Company’s capital
levels and reduce the amount of its outstanding debt. If the Offer is not successfully completed, the Company does not anticipate that it will otherwise be able to
make the upcoming August 17, 2009 maturity payment on the August 17 Notes or otherwise refinance the August 17 Notes prior to their maturity and may need
to seek relief under the U.S. Bankruptcy Code, unless the Company is able to obtain alternative financing.

The Company has significant maturities of unsecured debt in the near term and in future years. Estimated funding needs for the twelve months ending June 30,
2010 total approximately $7 billion of unsecured debt (which includes approximately $1 billion aggregate principal amount of the August 17 Notes which mature
August 17, 2009). Existing liquidity for the same period is not sufficient to make the upcoming August 17, 2009 maturity payment on the August 17 Notes or
otherwise meet the Company’s twelve-month funding requirements. In order to satisfy the Company’s additional funding needs, the Company will need to
refinance other debt and commitments, which will be very difficult given the current volatility in the credit markets, and/or generate sufficient cash to retire the
debt. The Company cannot assure you that it will be successful in refinancing other debt and commitments or generating sufficient cash to retire other debt.

Even assuming the successful implementation of all of the actions described above, including, among other things, the Offer, adoption of its liquidity and capital
enhancement plan and other restructuring alternatives, obtaining sufficient financing from third party sources to continue operations, and successfully operating
its business, the Company may be required to execute asset sales or other capital generating actions over and above its normal finance activities to provide
additional working capital and repay debt as it matures. If the Company fails to maintain regulatory capital requirements applicable to it as a bank holding
company (“BHC”), the Company may be subject to serious consequences, including restrictions on its business and formal enforcement actions and having to
divest CIT Bank.

Application for Temporary Liquidity Guarantee Program and Section 234 Waivers

The Company’s capacity to originate new business and its ability to continue its operations depends upon access to cost efficient funding. The Company’s BHC
strategy, which was commenced prior to becoming a BHC under the U.S. Bank Holding Company Act of 1956, as amended (the “BHC Act”), was designed to
broaden funding sources and was formulated based on discussions with the Federal Reserve and the Federal Deposit Insurance Corporation ("FDIC") in 2008.
The BHC strategy prepared in connection with the Company's BHC application which was approved in December 2008 contemplated an orderly transition from
a capital markets funded business to a diversified deposit funding model. The transition plan relied on (i) asset transfers from the Company’s nonbank
subsidiaries to CIT Bank via limited waivers under Section 23A of the Federal Reserve Act which would be funded by expanded deposit issuance through
existing and new channels and (ii) participation by the Company in the FDIC Temporary Liquidity Guarantee Program (“TLGP”). On January 12, 2009, CIT
applied for approval to participate in the FDIC’s TLGP. Participation in this program would have enabled CIT to issue government-guaranteed debt, which
would enhance liquidity, reduce funding costs and support business growth. In April 2009, the Federal Reserve granted the Company a waiver under Section 23A
to transfer $5.7 billion of government guaranteed student loans to CIT Bank, in connection with this transaction, CIT Bank assumed $3.5 billion in debt and paid
$1.6 billion in cash to CIT.

On July 15, 2009, the Company announced that it had been advised that there is no appreciable likelihood of additional government support, including any
additional Section 23A waivers, being provided in the near term. As a result of the Company’s failure to obtain additional government support, including among
other things TLGP approval and additional Section 23A waivers, the Company has not been able to shift its primary operating platform to CIT Bank and will not
be able to issue government-guaranteed debt under TLGP, further reducing the liquidity available to the Company.

Source: CIT GROUP INC, 8-K, July 21, 2009



Bank Holding Company Status

The Company and CIT Bank are each subject to various regulatory capital requirements administered by the Federal Reserve Board and the FDIC, respectively.
Failure to meet minimum capital requirements can result in certain mandatory, and possibly additional discretionary actions, by regulators that, if undertaken,
could have a direct material adverse effect on the Company. Losses during the first and second quarter of 2009 have reduced the Company’s level of regulatory
capital and continued losses in future quarters may reduce the Company’s regulatory capital below satisfactory levels. Failure to meet and maintain the
appropriate capital levels could affect the Company’s status as a BHC, have a material adverse effect on the Company’s financial condition and results of
operations, and subject the Company to a variety of enforcement actions, as well as certain restrictions on its business.

If the Company does not maintain sufficient regulatory capital, the Company may become subject to enforcement actions (including being required to divest CIT
Bank or CIT Bank becoming subject to FDIC conservatorship or receivership) or otherwise be unable to successfully execute its business plan. In addition, if the
Company is unable to complete the Offer and access the credit markets to meet its capital and liquidity needs in the future or otherwise sufters continued adverse
effects on its liquidity, the Company may be subject to formal and informal enforcement actions by the Federal Reserve and CIT Bank may be placed in FDIC
conservatorship or receivership or suffer other consequences. Such actions could impair the Company's ability to successfully execute its business plan and have
a material adverse effect on its business, results of operations, and financial position and could result in the Company seeking relief under the U.S. Bankruptcy
Code.

On July 14, 2009, the Federal Reserve Bank of New York completed a preliminary stress test of the Company, pursuant to which the Federal Reserve determined
that, under the circumstances tested, the Company would need approximately $4 billion in additional regulatory capital, including an additional $2.6 billion in
tier one capital. The Company was in discussions with the Federal Reserve regarding the results of the preliminary stress test when, on July 15, 2009, the
government notified the Company that there was no appreciable likelihood of additional government support being provided in the near term.

If the Company seeks relief under the Bankruptcy Code, the FDIC could place CIT Bank into either receivership or conservatorship. In such an event, the assets
of CIT Bank would not be available to creditors of the Company or other subsidiaries.

Financing Commitments

The Company’s outstanding financing commitments, referred to as loan commitments, or lines of credit, are agreements to lend to customers, subject to the
customers’ compliance with contractual obligations. The Company also enters into commitments to provide financing, letters of credit and guarantees. These
commitments are not typically fully drawn and additional draws with respect to some of such commitments may be drawn by the Company’s customers at any
time, provided that such customers meet certain conditions.

Commencing in late June 2009 and continuing in early July 2009, the Company has experienced a significant increase in the draws on such commitments, which
has significantly degraded the Company’s liquidity position. If the borrowers on these lines of credit continue to access these lines or increase their rate of
borrowing either as a result of their business needs or due to a perception that the Company may be unable to fund these lines of credit in the future, this could
further substantially degrade the Company’s liquidity position which could have a material adverse effect on its business.

Selected Financial Information as of and for the Six Months Ended June 30, 2009

The following description of certain of our unaudited selected financial information as of and for the six months ended June 30, 2009 has not been finalized and
is subject to change.

The Company expects to report a loss for the second quarter of 2009 in excess of $1.5 billion (including approximately $700 million in goodwill and intangible
assets impairment charge) when it files its quarterly report on Form 10-Q. In addition to balance sheet contraction, slightly higher margins, lower expenses and
continued high
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credit costs it is expected the quarter's results will include goodwill and intangible write-downs, and losses on assets sold for liquidity purposes. Pre-tax items
contributing to the expected quarterly loss include:

e $693 million goodwill and intangible assets impairment charge,

e approximately $500 million provision for credit losses, and

o $185 million loss on receivables of approximately $1 billion which were sold for liquidity purposes.

Section 8 — Other Events

Item 8.01 Other Events.
Debt Tender Offer
As part of the restructuring plan, the Company has commenced a cash tender offer for its outstanding Floating Rate Senior Notes due August 17, 2009 (the
“August 17 Notes”), upon the terms and subject to the conditions set forth in its Offer to Purchase dated July 20, 2009 (the “offer to purchase”) and the related
letter of transmittal (the “Offer”). Pursuant to the Offer, the Company is offering to purchase any and all of its August 17 Notes for $800 for each $1,000
principal amount of outstanding August 17 Notes tendered and not validly withdrawn prior to 12:00 midnight, New York City time, at the end of August 14,
2009. Holders who validly tender their August 17 Notes prior to 5:00 p.m., New York City time, on July 31, 2009 (unless extended by the Company, the “early
delivery time”), and who do not validly withdraw their tenders, will be paid an additional $25 cash for each $1,000 principal amount of outstanding August 17
Notes tendered by the early delivery time. Tendered August 17 Notes may be validly withdrawn at any time prior to 5:00 p.m., New York City time, on July 31,
2009 (unless extended by the Company), but not thereafter. Holders of August 17 Notes accepted in the Offer will also receive a cash payment equal to the
accrued and unpaid interest in respect of such August 17 Notes from the most recent interest payment date to, but not including, the settlement date for the Offer.
The Offer is conditioned upon, among other things, holders of August 17 Notes tendering and not withdrawing an amount of August 17 Notes equal to at least
90% of the aggregate principal amount of August 17 Notes outstanding (the “Minimum Condition”). The Minimum Condition may be waived by the Company
and the Steering Committee. If the Minimum Condition is satisfied or waived, the Company intends to use the proceeds of the Term Loan Financing to complete

the Offer and make payment for the August 17 Notes. There can be no assurances that the restructuring plan or the Offer can be completed successfully.

A copy of the press release announcing the entry into the Credit Facility and the commencement of the Offer is attached as Exhibit 99.1 hereto and incorporated
herein by reference.

The risk factors attached as Exhibit 99.2 hereto are incorporated herein by reference.
Financing Alternatives

On July 16, 2009, the Company issued a press release announcing that it is continuing to evaluate alternatives to improve its liquidity. A copy of the press release
is attached as Exhibit 99.3 hereto.

No Government Support

On July 15, 2009, the Company issued a press release announcing that it had been advised that there is no appreciable likelihood of additional government
support being provided over the near term. A copy of the press release is attached as Exhibit 99.4 hereto.

FDIC and UDFI Orders

On July 16, 2009, in connection with the diminished liquidity of CIT, CIT Bank, a wholly-owned subsidiary of CIT, entered into a Stipulation and Consent to the
Issuance of an Order to Cease and Desist (“FDIC Consent Agreement”)
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with the FDIC in respect of its Order to Cease and Desist (the “FDIC Order”), and a Stipulation and Consent to the Issuance of an Order to Cease and Desist
(“UDFI Consent Agreement”) with the Utah Department of Financial Institutions (the “UDFI”) in respect of its Order to Cease and Desist (the “UDFI Order”).
CIT Bank, without admitting or denying any allegations made by the FDIC and UDFI, consented and agreed to the issuance of the FDIC Order and the UDFI
Order (together, the “Orders”) and that such Orders be final and effective. The Company does not believe that these cease and desist orders will have an adverse
impact on the Company based on the relatively small size of CIT Bank.

Each of the Orders directs CIT Bank to take certain affirmative actions. Among other things, CIT Bank is ordered by the FDIC and the UDFI to ensure that it
does not allow any “extension of credit” to CIT or any other affiliate of CIT Bank or engage in any “covered transaction,” in each case, without the prior written
consent of the FDIC and the UDFI, respectively. In addition, CIT Bank is prohibited from declaring or paying any dividends or other reductions in capital and
from increasing the amount of “Brokered Deposits” above the $5.527 billion held as of July 16, 2009, in each case, without the prior written consent of the FDIC
and the UDFI. Further, by August 14, 2009, CIT Bank is required to provide to the FDIC and the UDFI a contingency plan that ensures the continuous,
satisfactory servicing of CIT Bank’s loans. Both Orders exclude the provision of and payment for certain operational services, under pre-existing contracts in the
normal course of business, from the definition of “covered transaction” and the prohibition against making payments that represent a reduction in capital.

Termination of Joint Venture Agreement

On July 16, 2009, Snap-On Incorporated notified CIT that Snap-On is terminating the operating agreement between CIT and Snap-On relating to the parties’
Snap-On Credit LLC joint venture. Under the terms of the agreement, Snap-On will acquire CIT’s interest in the joint venture and will continue to service the
portfolio owned by CIT. The termination of the joint venture is not expected to have a material impact on CIT’s origination volume, asset levels or net income
prior to the first or second quarter of 2010.

Section 9 — Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

No. Description of Exhibit
99.1 Press release issued by CIT Group Inc. on July 20, 2009

99.2 Risk Factors

99.3 Press release issued by CIT Group Inc. on July 16, 2009

99.4 Press release issued by CIT Group Inc. on July 15, 2009

Forward-Looking Statements
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This document contains “forward-looking statements” within the meaning of applicable federal securities laws that are based upon our current expectations and
assumptions concerning future events, which are subject to a number of risks and uncertainties that could cause actual results to differ materially from those
anticipated. The words “expect,” “anticipate,” “estimate,” “forecast,” “initiative,” “objective,” “plan,” “goal,” “project,” “outlook,” “priorities,” “target,”
“intend,” “evaluate,” “pursue,” “commence,” “seek,” “may,” “would,” “could,” “should,” “believe,” “potential,” “continue,” or the negative of any of those
words or similar expressions is intended to identify forward-looking statements. All statements contained in this document, other than statements of historical
fact, including without limitation, statements about our plans, strategies, prospects and expectations regarding future events and our financial performance, are
forward-looking statements that involve certain risks and uncertainties. While these statements represent our current judgment on what the future may hold, and
we believe these judgments are reasonable, these statements are not guarantees of any events or financial results, and our actual results may differ materially.
Important factors that could cause our actual results to be materially different from our expectations include, among others, the risk that if the cash tender offer
for the outstanding August 17 Notes is not consummated, the Company may need to seek protection under the US Bankruptcy Code, even if the tender offer is
consummated, the risk that the $3 billion loan facility does not provide the liquidity that the Company is seeking due to material negative changes to the
Company’s liquidity from draw down of loans by customers, the risk that the Company is unsuccessful in its efforts to effectuate a comprehensive restructuring
of its liabilities, in which case the Company may be forced to seek bankruptcy relief. Accordingly, you should not place undue reliance on the forward-looking
statements contained in this document. These forward-looking statements speak only as of the date on which the statements were made. CIT undertakes no
obligation to update publicly or otherwise revise any forward-looking statements, except where expressly required by law.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: July 20, 2009

CIT GROUP INC.

By: /s/ Eric S. Mandelbaum
Name: Eric S. Mandelbaum
Title: Senior Vice President, Deputy General Counsel
and Assistant Secretary
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Exhibit

No. Description of Exhibit
99.1 Press release issued by CIT Group Inc. on July 20, 2009

99.2 Risk Factors

99.3 Press release issued by CIT Group Inc. on July 16, 2009

99.4 Press release issued by CIT Group Inc. on July 15, 2009
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Exhibit 99.1

CiT

CAPITAL REDEFINED

FOR IMMEDIATE RELEASE

CIT ANNOUNCES $3 BILLION CREDIT FACILITY AND
INITIATES RECAPITALIZATION PLAN

Creates Immediate Liquidity Enhancement and Commences
Cash Tender for Senior Notes Maturing August 17, 2009
NEW YORK — July 20, 2009 — CIT Group Inc. (NYSE: CIT), a leading provider of financing to small businesses
and middle market companies, today announced that it entered into a $3 billion loan facility provided by a group of the
Company’s major bondholders. CIT further announced that it intends to commence a comprehensive restructuring of its

liabilities to provide additional liquidity and further strengthen its capital position.

Today’s actions, including a $3 billion secured term loan with a 2.5 year maturity (the “Term Loan Financing”), are
intended to provide CIT with liquidity necessary to ensure that its important base of small and middle market customers
continues to have access to credit. Term loan proceeds of $2 billion are committed and available today, with an additional

$1 billion expected to be committed and available within 10 days.

“We are pleased that CIT is in a position to continue to serve our valued small business and middle market
customers,” said Jeffrey M. Peek, Chairman and CEO. “We appreciate the loyalty of our customers and the support we
have received from numerous industry associations, particularly over the past few weeks. We are also extremely grateful
to our employees for their continued hard work and dedication. With today’s announcement, our Board of Directors,
management team, advisors, and a steering committee of bondholders, who are lenders under the Term Loan Financing,

are now actively focused on a
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restructuring plan that will better position our Company for the long term. We look forward to continuing to work closely

with the bondholders and all of CIT’s key stakeholders to achieve our objectives.”

As the first step in a broader recapitalization plan, CIT has commenced a cash tender offer for its outstanding
Floating Rate Senior Notes due August 17, 2009 (the “August 17 Notes”) for $825 for each $1,000 principal amount of
notes tendered on or before July 31, 2009. Lenders in the Term Loan Financing have agreed to tender all of their August
17 notes. Additional details of the tender offer are described below. The Company and the Term Loan Financing steering
committee will work together on the balance of the recapitalization plan, which is expected to include a comprehensive

series of exchange offers designed to further enhance CIT’s liquidity and capital.

Evercore Partners and Morgan Stanley are the Company’s financial advisors and Skadden, Arps, Slate, Meagher &
Flom LLP and Wachtell, Lipton, Rosen & Katz are legal counsel in connection with the financing and restructuring plan.
Barclays Capital is arranger and administrative agent for the Term Loan Financing. Latham & Watkins is legal counsel to

Barclays Capital.

Additional information regarding the financing will be available in a Form 8-K to be filed by the Company with the
Securities and Exchange Commission. Further, the Company’s earnings release and conference call previously
scheduled for July 23, 2009, have been cancelled. The Company will report its results for the quarter ended June 30,

2009 when it files its quarterly report on Form 10-Q.

Details About the Tender Offer

As part of the restructuring plan, CIT has commenced a cash tender offer for its outstanding Floating Rate Senior Notes

due August 17, 2009 (the “August 17
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Notes”), upon the terms and subject to the conditions set forth in its Offer to Purchase dated July 20, 2009 (the “offer to
purchase”) and the related letter of transmittal (the “Offer”). Pursuant to the Offer, CIT is offering to purchase any and all
of its August 17 Notes for $800 for each $1,000 principal amount of outstanding August 17 Notes tendered and not validly
withdrawn prior to 12:00 midnight, New York City time, at the end of August 14, 2009 (unless extended by CIT). Holders
who validly tender their August 17 Notes prior to 5:00 p.m., New York City time, on July 31, 2009 (unless extended by
CIT, the “early delivery time”), and who do not validly withdraw their tenders, will be paid an additional $25 cash for each
$1,000 principal amount of outstanding August 17 Notes tendered by the early delivery time. Tendered August 17 Notes
may be validly withdrawn at any time prior to 5:00 p.m., New York City time, on July 31, 2009 (unless extended by CIT),
but not thereafter. Holders of August 17 Notes accepted in the Offer will also receive a cash payment equal to the accrued
and unpaid interest in respect of such August 17 Notes from the most recent interest payment date to, but not including,

the settlement date for the Offer.

The Offer is conditioned upon, among other things, holders of August 17 Notes tendering and not withdrawing an
amount of August 17 Notes equal to at least 90% of the aggregate principal amount of August 17 Notes outstanding (the
“Minimum Condition”). The Minimum Condition may be waived by CIT and the Term Loan Financing steering committee.
If the Minimum Condition is satisfied or waived, CIT intends to use the proceeds of the Term Loan Financing to complete
the Offer and make payment for the August 17 Notes. There can be no assurances that the restructuring plan or the Offer

can be completed successfully.

Morgan Stanley & Co. Incorporated and BofA Merrill Lynch are the Dealer Managers for the Offer. D.F. King & Co., Inc.
is the Depositary and Information Agent. Persons with questions regarding the Offer should contact Morgan Stanley & Co.

Incorporated toll free at (800) 624-1808 or collect at (212) 761-
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5384 or BofA Merrill Lynch at (980) 388-4813, Attn. Debt Advisory Services. Requests for documents should be directed
to D.F. King & Co., Inc. toll free at (800) 758-5880 or collect at (212) 269-5550.

About CIT

CIT (NYSE: CIT) is a bank holding company with more than $60 billion in finance and leasing assets that provides
financial products and advisory services to small and middle market businesses. Operating in more than 50 countries
across 30 industries, CIT provides an unparalleled combination of relationship, intellectual and financial capital to its
customers worldwide. CIT maintains leadership positions in small business and middle market lending, retail finance,
aerospace, equipment and rail leasing, and vendor finance. Founded in 1908 and headquartered in New York City, CIT is
a member of the Fortune 500. www.cit.com

Cautionary Statement

This press release is for informational purposes only and is not an offer to purchase the August 17 Notes. The Offer is
only being made pursuant to the offer to purchase and the related letter of transmittal. The Offer is not being made to
holders of the August 17 Notes in any jurisdiction in which the making or acceptance thereof would not be in compliance
with the securities, blue sky or other laws of such jurisdiction.

FORWARD-LOOKING STATEMENTS

This press release contains forward-looking statements within the meaning of applicable federal securities laws that are
based upon our current expectations and assumptions concerning future events, which are subject to a number of risks
and uncertainties that could cause actual results to differ materially from those anticipated. The words “expect,”
“anticipate,” “estimate,” “forecast,” “initiative,” “objective,” “plan,” “goal,” “project,” “outlook,” “priorities,” “target,” “intend,”
“evaluate,” “pursue,” “commence,” “seek,” “may,” “would,” “could,” “should,” “believe,” “potential,” “continue,” or the
negative of any of those words or similar expressions is intended to identify forward-looking statements. All statements
contained in this press release, other than statements of historical fact, including without limitation, statements about our
plans, strategies, prospects and expectations regarding future events and our financial performance, are forward-looking
statements that involve certain risks and uncertainties. While these statements represent our current judgment on what
the future may hold, and we believe these judgments are reasonable, these statements are not guarantees of any events
or financial results, and our actual results may differ materially. Important factors that could cause our actual results to be
materially different from our expectations include, among others, the risk
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that if the cash tender offer for the outstanding August 17 Notes is not consummated, the Company may need to seek
protection under the US Bankruptcy Code, even if the tender offer is consummated, the risk that the $3 billion loan facility
does not provide the liquidity that the Company is seeking due to material negative changes to the Company’s liquidity
from draw down of loans by customers, the risk that the Company is unsuccessful in its efforts to effectuate a
comprehensive restructuring of its liabilities, in which case the Company may be forced to seek bankruptcy relief.
Accordingly, you should not place undue reliance on the forward-looking statements contained in this press release.
These forward-looking statements speak only as of the date on which the statements were made. CIT undertakes no
obligation to update publicly or otherwise revise any forward-looking statements, except where expressly required by law.
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Exhibit 99.2
Risk Factors

Risks Related to Our Business
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CIT Group, Inc.’s (“our”, “we,” “us,” the “Company” or “CIT”) business activities involve various elements of risk. The risks described below are
not the only ones facing us. Additional risks that are presently unknown to us or that we currently deem immaterial may also impact our business. We consider
the following issues to be the most critical risks to the success of our business:

Unless we successfully consummate the Offer (as defined below) or are otherwise able to obtain alternative financing, we may need to seek relief
under the U.S. Bankruptcy Code.

Our future and our ability to continue as a going concern are dependent on a number of factors, including among other things (i) successfully
consummating the Company’s outstanding offer to purchase for cash any and all of its outstanding Floating Rate Senior Notes due August 17, 2009 (the "Notes")
pursuant to the terms and conditions contained in the offer to purchase and letter of transmittal related thereto (the “Offer”), (ii) successfully implementing our
liquidity and capital enhancement plans, including a senior secured term loan facility (the “Term Loan Financing”) for up to $3 billion with Barclays Bank PLC,
as administrative agent and collateral agent, and the lenders party thereto, (iii) obtaining sufficient financing from third party sources to continue operations, (iv)
successfully implementing the operational restructuring actions and improvements and (v) successfully operating our business.

Even if we successfully consummate the Offer, our business, the success of our liquidity and capital enhancement plans and our ability to continue
as a going concern will be highly dependent on our ability to continue to operate our business successfully. Our business has declined rapidly and there is no
assurance that it will recover in the near future or that it will not suffer a significant further downturn. If any of the foregoing are not obtained or achieved,
including those that will not have been obtained or achieved before or upon consummation of the Offer, we may not be able to continue as a going concern and
may be forced to seek relief under the U.S. Bankruptcy Code even if we consummate the Offer.

Even if the Company does not seek relief under the Bankruptcy Code, the Federal Deposit Insurance Corporation (the “FDIC”) could place CIT
Bank into either receivership or conservatorship. In such an event, the assets of CIT Bank would not be available to creditors of the Company or other
subsidiaries.

Even if we successfully consummate the Offer, inadequate liquidity could materially adversely affect our business operations in the future.

Even if we successfully consummate the actions described herein, including, among other things, the Offer, adoption of our liquidity and capital
enhancement plan and other restructuring alternatives, obtaining sufficient financing from third party sources to continue operations, and successfully operating
our business, we may be required to execute asset sales or other capital generating actions over and above our normal finance activities and other programs that
are important to the future success of our business. Our customers and counterparties might respond to further weakening of our liquidity position by requesting
quicker payment, requiring additional collateral and increasing draws on our outstanding commitments. If this were to happen, our need for cash would be
intensified.

Late in the second quarter of 2009, our available liquidity dropped below the level necessary to operate our business. Even if the Offer is
consummated successfully, we will require significant additional funding during the remainder of 2009 and beyond to operate our businesses given the current
business environment and, therefore, our required liquidity could be significantly higher than we currently anticipate. Our ability to maintain adequate liquidity
through 2009 and beyond will depend significantly on successful operation of our business, the continuing curtailment of operating expenses and capital
spending and the completion of certain planned asset sales. Our forecasted liquidity needs are sensitive to changes in each of these and other factors.
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Our liquidity and capital enhancement plan is not yet complete and relies in large part upon assumptions and analyses developed by us. If these
assumptions and analyses prove to be incorrect, our plan may be unsuccessful and we may be unable to continue as a going concern.

Our liquidity and capital enhancement plan relies in large part upon assumptions and analyses that we developed based on our experience and
perception of historical trends, current conditions and expected future developments, as well as other factors that we consider appropriate under the
circumstances. Whether actual future results and developments will be consistent with our expectations and assumptions depends on a number of factors,
including but not limited to (i) our ability to obtain adequate liquidity and financing sources and establish an appropriate level of debt, including our ability to
consummate the Offer and implement our liquidity and capital enhancement plan; (ii) our ability to restore consumers’ confidence in our viability as a continuing
entity and to attract sufficient customers; and (iii) the overall strength and stability of general economic conditions of the financial industry, both in the United
States and in global markets.

In addition, our liquidity and capital enhancement plan relies upon financial projections, including with respect to revenue growth and
improvements in earnings before interest, taxes, depreciation and amortization margins and growth in cash flow. Financial forecasts are necessarily speculative,
and it is likely that one or more of the assumptions and estimates that are the basis of these financial forecasts will not be accurate. Accordingly, we expect that
our actual financial condition and results of operations will differ, perhaps materially, from what we have anticipated. Consequently, there can be no assurance
that the results or developments contemplated by our liquidity and capital enhancement plan will occur or, even if they do occur, that they will have the
anticipated effects on us and our subsidiaries or our businesses or operations. The failure of any such results or developments to materialize as anticipated could
materially adversely affect the successful execution of our liquidity and capital enhancement plan and our ability to continue as a going concern.

Even if we successfully consummate the Offer, our indebtedness and other obligations will continue to be significant. If the current economic
environment does not improve, we may not be able to generate sufficient cash flow from operations to satisfy our obligations as they come due, and as a
result we would need additional funding, which may be difficult to obtain.

Even if we successfully consummate the Offer, and complete the other steps of our liquidity and capital enhancement plan, we will continue to
have a significant amount of indebtedness and other obligations. Our significant current and future indebtedness and other obligations are likely to have several
important consequences. For example, they could:

e  Require us to dedicate an even more significant portion of our cash flow from operations than we currently do to the payment of principal and
interest on our indebtedness and other obligations, which will reduce the funds available for other purposes necessary to run our business;

«  Make it more difficult for us to satisfy our obligations;
o  Limit our ability to withstand competitive pressures;
o  Limit our ability to fund working capital, capital expenditures and other general corporate purposes;

e  Make us more vulnerable to any continuing downturn in general economic conditions and adverse developments in our industry and business; and

e  Reduce our flexibility in responding to changing business and economic conditions.

If current economic conditions do not improve, we may not be able to generate sufficient cash flow from operations in the future to allow us to
service our debt, pay our other obligations as required and make necessary capital expenditures, in which case we might be forced to seek additional financing,
dispose of certain assets and/or minimize capital expenditures. There is no assurance that any of these alternatives would be available
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to us, if at all, on satisfactory terms or on terms and we may be forced to seek relief under the U.S. Bankruptcy Code.

Even if we successfully consummate the Offer, we and our subsidiaries are party to various financing arrangements, commercial contracts and other
arrangements that under certain circumstances give, or in some cases may give, the counterparty the ability to exercise rights and remedies under such
arrangements which, if exercised, may have material adverse consequences.

We and our subsidiaries are party to various financing arrangements, commercial contracts and other arrangements that give, or in some cases may
give, the counterparty the ability to exercise rights and remedies upon the occurrence of a material adverse effect or material adverse change (or similar event),
certain insolvency events, a default under certain specified other obligations or a failure to comply with certain financial covenants. Recent deteriorations in our
business and that of certain of our subsidiaries may make it more likely that counterparties will seek to exercise rights and remedies under these arrangements.
The counterparty could have the ability, depending on the arrangement, to, among other things, require early repayment of amounts owed by us or our
subsidiaries and in some cases payment of penalty amounts. In these cases, we intend to enter into discussions with the counterparties where appropriate to seek a
waiver under, or amendment of, the arrangements to avoid or minimize any potential adverse consequences. We cannot assure you that we will be successful in
avoiding or minimizing the adverse consequences which may, individually or collectively, have a material adverse effect on our ability to successfully implement
our liquidity and capital enhancement plan and on our consolidated financial position and results of operations. If we are unsuccessful in avoiding or minimizing
the adverse consequences discussed above, such consequences could have a material adverse effect on its business, results of operations, and financial position
and may result in the Company seeking relief under the U.S. Bankruptcy Code.

We may be unable to obtain required approvals under the Term Loan Financing by October 1, 2009.

Pursuant to the terms of the Term Loan Financing, we are required to, among other things, adopt a restructuring plan acceptable to a majority of a
committee of lenders under the Term Loan Financing (the “Steering Committee” by October 1, 2009. Despite our best efforts, we may be unable to obtain such
consent. In addition, the Steering Committee may have interests that are not aligned with ours, or may have other conflicts, and may be unwilling to consent to
any restructuring plan. If we are unable to obtain the consent of a majority of the Steering Committee by October 1, 2009, such failure would result in an event of
default under the terms of the Term Loan Financing, and could have a material adverse effect on our business, results of operations, and financial position and
could result in the Company seeking relief under the U.S. Bankruptcy Code.

We are currently subject to a cease and desist order from the UDFI (as defined below) and the FDIC and our business may be adversely affected if we
do not successfully expand our deposit-taking capabilities at CIT Bank.

CIT Bank relies principally on brokered deposits to fund its ongoing business which may require payment of slightly higher yields and may be
subject to inherent limits on the aggregate amount available, depending on market conditions. The Utah Department of Financial Institutions (the “UDFI”’) and
the FDIC have issued, and CIT Bank has consented to (without admitting or denying the allegations), certain cease and desist orders. Under the terms of the
cease and desist orders, the FDIC and the UDFI have imposed, among other matters, additional restrictions on CIT Bank’s ability to enter into transactions with
affiliates and to make dividend payments. CIT Bank is also required under the orders to (i) submit a contingency plan providing for and ensuring the continuous
and satisfactory servicing of all loans held by CIT Bank and (ii) obtain prior regulatory approval in order to increase the current level of brokered deposits held
by CIT bank.

In order to diversify its deposit-taking capabilities beyond broker accounts, the Company may need to establish de novo or acquire a retail branch
network, an internet banking operation, or a cash management operation for the existing customers of CIT Bank. Any such alternatives will require significant
time and effort to implement and will be subject to regulatory approval, which may not be obtained. In addition, we may face strong competition for deposits
from other new as well as existing bank holding companies similarly seeking larger and more stable pools of funding. The actions required pursuant to or as a
result of the cease and desist order could severely limit the ability of CIT Bank to maintain sufficient liquidity to expand its business, and it could have a mate-
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rial adverse effect on our business, results of operations, and financial position and could result in the Company seeking relief under the U.S. Bankruptcy Code.

Our business may be adversely affected if we do not successfully implement our project to transform our compliance, risk management, finance,
treasury, operations, and other areas of our business to meet the standards of a bank holding company.

As a result of becoming a bank holding company and converting our Utah industrial bank to a Utah state bank, we have analyzed our business to
identify areas that require improved policies and procedures to meet the regulatory requirements and standards for banks and bank holding companies, including
but not limited to in compliance, risk management, finance, treasury, and operations. We are developing and implementing project plans to improve policies and
procedures in the areas identified. If we have not identified all of the required improvements, or if we are unsuccessful in implementing the policies and
procedures that have been identified, in addition to the contemplated cease and desist order described above (See “We are currently subject to a cease and desist
order from the UDFI and the FDIC and our business may be adversely affected if we do not successfully expand our deposit-taking capabilities at CIT Bank”),
we could be subject to a variety of formal and informal enforcement actions that could result in the imposition of certain restrictions on our business, or preclude
us from making acquisitions, and such actions could impair our ability to execute our business plan and have a material adverse effect on our business, results of
operations, or financial position and could result in the Company seeking relief under the U.S. Bankruptcy Code.

Our liquidity or ability to raise debt may be limited by market conditions, credit ratings downgrades, or regulatory or contractual restrictions.

Our traditional business model depends upon access to the debt capital markets to provide sources of liquidity and efficient funding for asset
growth. These markets have exhibited heightened volatility and dramatically reduced liquidity. Liquidity in the debt capital markets has become significantly
more constrained. The unsecured debt markets generally have been unavailable to us since the second quarter of 2007, and will likely remain unavailable to us
for the foreseeable future. In addition, while secured borrowing has been available to us, it is more costly and interest rates available to us have increased
significantly relative to benchmark rates, such as U.S. treasury securities and LIBOR. Downgrades in our short- and long-term credit ratings in March 2008,
April 2009 and June 2009 to below investment grade have worsened these general conditions and had the practical effect of leaving us without current access to
the commercial paper market and other unsecured term debt markets, which were historically significant sources of liquidity for us, and necessitated our action to
draw down on our bank credit facilities in March 2008.

As a result of these developments, the Company has been forced to reduce its funding sources almost exclusively to secured borrowings, where
available. This has resulted in significant additional costs to the Company due to the higher interest rates and restrictions on the types of assets and advance rates
as compared to unsecured funding. Further, there are limits to the amount of assets that can be encumbered without further adversely affecting the Company’s
ability to execute asset sales or other capital generating actions and to access other debt markets in the future. The Company’s ability to continue to access the
secured debt markets is extremely limited and, if the Offer is not completed, the Company’s ability to obtain alternative financing will be significantly limited by
the Company’s outstanding secured financings. The terms of the Credit Facility has further limited the Company’s ability to encumber assets and enter into
further secured financings. If we are unable to regain access to the commercial paper or unsecured term debt markets, it would adversely affect our business,
operating results and financial condition and could result in the Company seeking relief under the U.S. Bankruptcy Code unless the Company is able to obtain
alternative sources of liquidity.

Our ability to satisfy our cash needs may also be constrained by regulatory or contractual restrictions on the manner in which we may use portions
of our cash on hand. The cash at CIT Bank is available solely for the bank’s funding and investment requirements. The restricted cash related to securitization
transactions is available solely for payments to certificate holders. The cash of CIT Bank and the restricted cash related to securitization transactions cannot be
transferred to or used for the benefit of any other affiliate of ours. In addition, as part of our business we extend lines of credit, some of which can be drawn by
the borrowers at any time. During the second quarter of 2009 and July 2009, we have experienced a significant increase in the draws on such commitments,
which has significantly degraded our liquidity position. We currently anticipate that the increased levels of the draws will
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continue in the near term and that there will be an additional increase in the rate of such draws if our liquidity situation continues to worsen. If the borrowers on
these lines of credit continue to access these lines or increase their rate of borrowing either as a result of their business needs or due to a perception that we may
be unable to fund these lines of credit in the future, this could further substantially degrade our liquidity position which could have a material adverse effect on
our business and could result in the Company seeking relief under the U.S. Bankruptcy Code unless the Company is able to obtain alternative sources of
liquidity.

If we do not maintain sufficient capital to satisfy regulatory capital requirements in the future, there could be an adverse effect on the manner in
which we do business, or we could become subject to various enforcement actions and may be forced to seek relief under the U.S. Bankruptcy Code.

Under regulatory capital adequacy guidelines, the Company and its principal banking subsidiary, CIT Bank, are required to meet requirements that
involve quantitative measures of assets, liabilities and certain off-balance sheet items. When we became a bank holding company, our level of regulatory capital
was at satisfactory levels, but we have no assurances that we will be able to maintain our regulatory capital at satisfactory levels in the current uncertain
economic period. Losses during the first and second quarter of 2009 have reduced the Company’s level of regulatory capital and continued losses in future
quarters may reduce the Company’s regulatory capital below satisfactory levels. Failure to meet and maintain the appropriate capital levels could affect the
Company’s status as a bank holding company, have a material effect on the Company’s financial condition and results of operations, and subject the Company to
a variety of enforcement actions, as well as certain restrictions on its business. In addition to being well-capitalized, CIT and CIT Bank are subject to regulatory
guidelines that involve qualitative judgments by regulators about the entities’ status as well-managed and the entities’ compliance with Community Reinvestment
Act obligations, and failure to meet those standards may have a material adverse effect on our business.

If we do not maintain sufficient regulatory capital, we may become subject to enforcement actions (including being required to divest CIT Bank or
CIT Bank becoming subject to FDIC conservatorship or receivership) or otherwise be unable to successfully execute our business plan. In addition, if we are
unable to complete the Offer and access the credit markets to meet our capital and liquidity needs in the future or otherwise suffer continued adverse effects on
our liquidity, we may be subject to formal and informal enforcement actions by the Federal Reserve, we may be forced to divest CIT Bank and/or CIT Bank may
be placed in FDIC conservatorship or receivership or suffer other consequences. Such actions could impair our ability to successfully execute our business plan
and have a material adverse effect on its business, results of operations, and financial position and could result in the Company seeking relief under the U.S.
Bankruptcy Code.

Our business, financial condition and results of operations could be adversely affected by regulations which we are subject to as a result of becoming
a bank holding company, by new regulations or by changes in other regulations or the application thereof.

On December 22, 2008, the Board of Governors of the Federal Reserve System approved our application to become a bank holding company and
the Department of Financial Institutions of the State of Utah approved our application to convert our Utah industrial bank to a Utah state bank.

We expect to be able to continue to engage in most of the activities in which we currently engage. However, since we are not a financial holding
company, certain of our existing businesses are not permissible under regulations applicable to a bank holding company, including certain of our insurance
services and our equity investment activities. In addition, we are subject to the comprehensive, consolidated supervision of the Federal Reserve, including
risk-based and leverage capital requirements and information reporting requirements. We except to become subject in the near term to certain cease and desist
orders from UDFI and the FDIC (See “We are currently subject to a cease and desist order from the UDFI and the FDIC and our business may be adversely
affected if we do not successfully expand our deposit-taking capabilities at CIT Bank™). This regulatory oversight is established to protect depositors, federal
deposit insurance funds and the banking system as a whole, not security holders. In addition, as a result of discussions with the banking regulators, we are
implementing a comprehensive compliance management program, which includes, among other things, strengthening management of CIT Bank and hiring
additional personnel, which will increase our expenses for the foreseeable future.
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The financial services industry, in general, is heavily regulated. Proposals for legislation further regulating the financial services industry are
continually being introduced in the United States Congress and in state legislatures. The agencies regulating the financial services industry also periodically
adopt changes to their regulations. In light of current conditions in the U.S. financial markets and economy, regulators have increased the level and scope of their
supervision and their regulation of the financial services industry. In addition, in October 2008, Congress passed the Emergency Economic Stabilization Act of
2008 (“EESA”), which in turn created the Troubled Asset Relief Program (“TARP”) and the Capital Purchase Program. Under EESA, Congress also established
the Special Inspector General for TARP, who is charged with monitoring, investigating and reporting on how the recipients of funds under TARP utilize such
funds. Similarly, there is a substantial prospect that Congress will restructure the regulation and supervision of financial institutions in the foreseeable future. We
are unable to predict how this increased supervision and regulation will be fully implemented or in what form, or whether any additional or similar changes to
statutes or regulations, including the interpretation or implementation thereof, will occur in the future. Any such action could affect us in substantial and
unpredictable ways and could have an adverse effect on our business, financial condition and results of operations.

The financial services industry is also heavily regulated in many jurisdictions outside of the United States. We have subsidiaries in various
countries that are licensed as banks, banking corporations, broker-dealers, and insurance companies, all of which are subject to regulation and examination by
banking, securities, and insurance regulators in their home jurisdiction. Given the evolving nature of regulations in many of these jurisdictions, it may be difficult
for us to meet these requirements even after we establish operations and receive approvals. Our inability to remain in compliance with regulatory requirements in
a particular jurisdiction could have a material adverse effect on our operations in that market, on our ability to permanently reinvest our earnings, and on our
reputation generally.

We are also affected by the economic and other policies adopted by various governmental authorities and bodies in the United States and other
jurisdictions. For example, the actions of the Federal Reserve and international central banking authorities directly impact our cost of funds for lending, capital
raising and investment activities and may impact the value of financial instruments we hold. In addition, such changes in monetary policy may affect the credit
quality of our customers. Changes in domestic and international monetary policy are beyond our control and difficult to predict.

Our reserves for credit losses may prove inadequate and we may be additionally negatively affected by credit risk exposures.

Our business depends on the creditworthiness of our customers and their ability to fulfill their obligations to us. We maintain a consolidated
reserve for credit losses on finance receivables that reflects management’s judgment of losses inherent in the portfolio. We periodically review our consolidated
reserve for adequacy considering economic conditions and trends, collateral values and credit quality indicators, including past charge-off experience and levels
of past due loans, past due loan migration trends, and non-performing assets. During the first and second quarters of 2009, losses were significantly more severe
than in 2008, and more severe than in prior economic downturns, due to the limited ability of borrowers to restructure their liabilities or their business, reduced
values of the collateral for loans, and an increase in the proportion of cash flow loans versus asset backed loans in our Corporate Finance segment.

Our consolidated reserve for credit losses for such period may prove inadequate over the first and second quarters of 2009 and we cannot assure
that they will be adequate over time to cover credit losses in our portfolio because of adverse changes in the economy or events adversely affecting specific
customers, industries or markets. The current economic environment is dynamic and the credit-worthiness of our customers and the value of collateral underlying
our receivables has significantly decline and may continue to deteriorate significantly over the near future. Our reserves may not keep pace with changes in the
credit-worthiness of our customers or collateral values. If the credit quality of our customer base continues to materially decrease, if the risk of a market,
industry, or group of customers changes significantly, if the markets for accounts receivable, equipment, real estate, or other collateral deteriorates significantly,
or if our reserves for credit losses are not adequate, it could have a material adverse effect on our business, results of operations, and financial position and could
likely result in the Company seeking relief under the U.S. Bankruptcy Code.
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In addition to customer credit risk associated with loans and leases, we are also exposed to other forms of credit risk, including counterparties to
our derivative transactions, loan sales, syndications and equipment purchases. These counterparties include other financial institutions, manufacturers and our
customers. If our credit underwriting processes or credit risk judgments fail to adequately identify or assess such risks, or if the credit quality of our derivative
counterparties, customers, manufacturers, or other parties with which we conduct business materially deteriorates, we may be exposed to credit risk related losses
that may negatively impact our financial condition, results of operations or cash flows and could result in the Company seeking relief under the U.S. Bankruptcy
Code.

We may be adversely affected by further deterioration in economic conditions that is general or specific to industries, products or geographic areas.

A further deepening of the current recession, prolonged economic weakness, or other adverse economic or financial developments in the U.S. or
global economies or affecting specific industries, geographic locations and/or products, would likely further impact credit quality as borrowers may fail to meet
their debt payment obligations, particularly customers with highly leveraged loans. Adverse economic conditions have and could further result in declines in
collateral values, which also decreases our ability to fund against collateral. Accordingly, higher credit and collateral related losses could impact our financial
position or operating results.

Our business has already been materially weakened by the current credit crisis (See “—Our liquidity or ability to raise debt may be limited by
market conditions, credit ratings downgrades, or regulatory or contractual restrictions”). A continued and prolonged recession also would likely exacerbate our
current difficulties in originating new business, given the resultant reduced demand for credit. In addition, a continued downturn in certain industries may result
in a reduced demand for the products that we finance in that industry or negatively impact collection and asset recovery efforts. For example, decreased demand
for the products of various manufacturing customers due to the current recession may adversely affect their ability to repay their loans and leases with us.
Similarly, a decrease in the level of airline passenger traffic due to the current recession or fears of a swine flu epidemic, or a decline in railroad shipping
volumes due to a recession in particular industries may adversely affect our aerospace or rail businesses.

Our ability to recognize tax benefits on future domestic U.S. tax losses and our existing U.S. net operating loss position may be limited.

Given the magnitude of its U.S. Federal and state and local tax loss carry-forwards (“net operating loss carry-forwards” or “NOLs”) and the
corresponding valuation allowances recorded following the sale of its Home Lending business in 2008, the Company could be limited in recognizing tax benefits
on any future losses from U.S. operations. Additionally, the Company's ability to fully utilize its existing U.S. Federal NOL approximately $6 billion as of June
30, 2009) could be limited should the Company undergo an “ownership change” within the meaning of section 382 of the Internal Revenue Code of 1985, as
amended. An ownership change is generally defined as a greater than 50 percentage point increase in equity ownership by five-percent shareholders in any
three-year period. We may experience an “ownership change” in the future as a result of changes in our stock ownership.

Uncertainties related to our business may result in the loss of or decreased business with customers.

Our business depends on our ability to provide a wide range of quality products to our customers and our ability to attract new customers. If our
customers are uncertain as to our ability to continue to provide the same breadth and quality of products, we may be unable to attract new customers and we may
experience lower business with or a loss of customers.

We may be adversely affected by significant changes in interest rates.

Although we generally employ a matched funding approach to managing our interest rate risk, including matching the repricing characteristics of
our assets with our liabilities, significant increases in market interest rates or widening of our credit spreads, or the perception that an increase may occur, could
adversely affect both our ability to originate new finance receivables and our profitability. During the second half of 2007 and all of 2008 and 2009, credit
spreads for almost all financial institutions, and particularly our credit spreads, widened dramati-
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cally and made it highly uneconomical for us to borrow in the unsecured debt markets to fund loans to our customers. Conversely, a decrease in interest rates
could result in accelerated prepayments of owned and securitized finance receivables.

We may not be able to achieve adequate consideration for dispositions.

As part of our liquidity and capital enhancement plan, we are currently executing on a number of measures designed to manage our liquidity
position, including potential asset sales. There can be no assurance that we will be successful in completing all or any of these transactions. These transactions, if
completed, may reduce the size of our business and it is not currently part of our long-term strategy to replace the volume associated with these businesses. From
time to time, we also receive inquiries from third parties regarding our potential interest in disposing of other types of assets, such as student lending and other
commercial finance or vendor finance assets, which we may or may not choose to pursue.

There is no assurance that we will receive adequate consideration for any asset or business dispositions. As a result, our future disposition of
businesses or asset portfolios could have a material adverse effect on our business, financial condition and results of operations and could result in the Company
seeking relief under the U.S. Bankruptcy Code.

Adverse or volatile market conditions could continue to negatively impact fees and other income.

In 2005, we began pursuing strategies to leverage our expanded asset generation capability and diversify our revenue base in order to generate
higher levels of syndication and participation income, advisory fees, servicing fees and other types of fee income to increase other income as a percentage of total
revenue. These revenue streams are dependent on market conditions and, therefore, have been more volatile than interest on loans and rentals on leased
equipment. Current market conditions, including lower liquidity levels in the syndication market and our strategy to manage our growth due to our own funding
constraints, have significantly reduced our syndication activity, and have resulted in significantly lower fee income. If we are unable to sell or syndicate a
transaction after it is originated, we will end up holding a larger portion of the transaction and assuming greater underwriting risk than we originally intended,
which could increase our capital requirements to support our business or expose us to the risk of valuation allowances for assets held for sale. In addition, we also
generate significant fee income from our factoring business. If our clients become concerned about our liquidity position and our ability to provide these services
going forward and reduce their amount of business with us, this could further negatively impact our fee income and have a material adverse effect on our
business. Continued disruption to the capital markets or the failure of such initiatives to result in increased asset and revenue levels could adversely affect our
financial position and results of operations.

Competition from both traditional competitors and new market entrants may adversely affect our returns, volume and credit quality.

Our markets are highly competitive and are characterized by competitive factors that vary based upon product and geographic region. We have a
wide variety of competitors that include captive and independent finance companies, commercial banks and thrift institutions, industrial banks, community
banks, leasing companies, hedge funds, insurance companies, mortgage companies, manufacturers and vendors.

We compete primarily on the basis of pricing, terms and structure. As a result of our current financial condition or further deterioration thereof, we
could lose market share. Should we match competitors’ terms, it is possible that we could experience margin compression and/or increased losses. We also may
be unable to match competitors’ terms as a result of our current or future financial condition.

Investment in and revenues from our foreign operations are subject to various risks and requirements associated with transacting business in foreign
countries.

An economic recession or downturn, increased competition, or business disruption associated with the political or regulatory environments in the
international markets in which we operate could adversely affect us.
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In addition, while we generally hedge our translation and transaction exposures, foreign currency exchange rate fluctuations, or the inability to hedge effectively
in the future, could have a material adverse effect on our investment in international operations and the level of international revenues that we generate from
international asset-based financing and leasing. Reported results from our operations in foreign countries may fluctuate from period to period due to exchange
rate movements in relation to the U.S. dollar, particularly exchange rate movements in the Canadian dollar, which is our largest non-U.S. exposure. Recent
weakness in the U.S. dollar has negatively impacted the U.S. dollar value of our revenues that are paid in other currencies. A further weakening of the U.S. dollar
will further negatively impact the U.S. dollar value of our international operations.

U.S. generally accepted accounting principles (“GAAP”) require that income earned from foreign subsidiaries should be treated as being taxed as
if they were distributed to the parent company, unless those funds are permanently reinvested outside the United States. To meet this permanent reinvestment
standard, we must demonstrate that there is no foreseeable need for the funds by the parent company and that there is a specific plan for reinvestment of the
undistributed earnings of the funds by the subsidiary. As of December 31, 2008, Federal income taxes have not been provided on approximately $1.3 billion of
cumulative earnings of foreign subsidiaries that we have determined to be permanently reinvested. If we sell a foreign business or significant foreign assets, we
may not be able to redeploy some or all of the funds generated from a sale outside the United States and would be required to treat the funds as repatriated
currently for purposes of GAAP. While it is not practicable to estimate the amount of tax that we would have to provide for under GAAP in such an event, the
impact on us may be material.

Foreign countries have various compliance requirements for financial statement audits and tax filings, which are required to obtain and maintain
licenses to transact business. If we are unable to properly complete and file our statutory audit reports or tax filings, regulators or tax authorities in the applicable
jurisdiction may restrict our ability to do business.

Uncertainties related to our business may cause a loss of employees and may otherwise materially adversely affect our ability to attract new
employees.

Our future results of operations will depend in part upon our ability to retain existing highly skilled and qualified employees and to attract new
employees. Failure to continue to attract and retain such individuals could materially adversely affect our ability to compete. Uncertainties about the future
prospects of our business and the possibility of seeking relief under the U.S. Bankruptcy Code may materially adversely affect our ability to attract and retain key
management, technical and other personnel. This inability to retain key personnel could have an adverse effect on our ability to successfully operate our business
or to meet our compliance, regulatory, and other reporting requirements.

Executive compensation restrictions on TARP recipients could materially affect our ability to retain and/or recruit.

On February 17, 2009, the American Recovery and Reinvestment Act of 2009 (the “Act”) was signed into law. The Act includes an amendment
and restatement of Section 111 of the EESA that significantly expands and strengthens executive compensation restrictions applicable to entities, including CIT,
that participate in TARP. The Act also includes a number of other requirements, including but not limited to implementing a say-on-pay policy that allows for an
annual non-binding shareholder vote on executive compensation and a policy related to the approval of excessive or luxury expenditures, as identified by the
U.S. Treasury, including corporate aircraft, office and facility renovations, entertainment and holiday parties and other activities or events that are not reasonable
expenditures for staff development, performance incentives or similar measures in the normal course of business. The Act’s executive compensation restrictions
generally will continue for so long as any obligation arising from TARP financial assistance remains outstanding, other than government-held warrants. The
provisions of the Act and especially the U.S. Treasury regulations that will implement the Act could have a material adverse effect on our ability to recruit and
retain individuals with the experience and skill necessary to manage successfully our business out of its current difficulties and during the long term.
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Risks Related to Failure to Consummate the Offer

If the Offer is not consummated, we may need to seek relief under the U.S. Bankruptcy Code, unless we are able to obtain alternative financing. If we
seek bankruptcy relief, holders of Notes may receive consideration that is substantially less than what is being offered in the Offer.

We believe that the Offer is critical to our continuing viability. In the event we do not satisfy or the Steering Committee does not waive the
minimum tender condition relating to the Offer (the “Minimum Tender Condition”) prior to August 14, 2009, we may need to seek relief under the U.S.
Bankruptcy Code, unless we are able to obtain alternative financing.

We believe that seeking relief under the U.S. Bankruptcy Code could materially adversely affect the relationships between us and our existing and
potential customers, employees, partners and other stakeholders. For example:

o itis likely that such a filing would substantially erode our customers’ confidence in our ability to provide commercial financing and leasing
capital and that as a result there would be a significant and precipitous decline in our global revenues, profitability and cash flow;

« employees could be distracted from performance of their duties, or more easily attracted to other career opportunities;
« it may be more difficult to attract or replace key employees;

e lenders and other partners could seek to terminate their relationship with us, require financial assurances or enhanced performance, or refuse to
provide credit on the same terms as prior to the reorganization case under Chapter 11 of the U.S. Bankruptcy Code;

« lenders to subsidiaries that are not subject to the bankruptcy proceedings could, in certain cases, terminate financing agreements, accelerate
amounts due thereunder or otherwise claim an event of default has occurred thereunder;

« we could be forced to operate in bankruptcy for an extended period of time while we tried to develop a reorganization plan that could be
confirmed, which we believe will significantly and permanently impair our business and prospects;

e certain of our non-U.S. subsidiaries may be required to seek bankruptcy or similar relief under proceedings outside the United States which would
adversely affect their businesses;

e we may not be able to obtain debtor-in-possession financing to sustain us during the reorganization case under Chapter 11 of the U.S. Bankruptcy
Code;

o if we were not able to confirm and implement a plan of reorganization or if sufficient debtor-in-possession financing were not available, we may
be forced to liquidate under Chapter 7 of the U.S. Bankruptcy Code;

e we may be forced to divest our bank subsidiary, CIT Bank or the FDIC could place CIT Bank into either receivership or conservatorship and, in
either case, the assets of CIT Bank would not be available to creditors of the Company or other subsidiaries; and

e any distributions to you that you may receive in respect of your Notes under a liquidation or under a protracted reorganization case or cases under
Chapter 11 of the U.S. Bankruptcy Code would likely be substantially delayed and the value of any potential recovery likely would be adversely
impacted by such delay.
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As a result of the foregoing, if we seek bankruptcy relief, holders of non-tendering Notes may receive consideration that is substantially less than
what is being offered in the Offer.

The Offer may not be consummated and our restructuring efforts may not be successful.

In the event the Minimum Tender Condition is not satisfied or waived, or the other conditions to the Offer are not satisfied or waived, we will not be
obligated to accept any Notes tendered in the Offer. Except for the Minimum Tender Condition, the waiver of which requires the consent of the Steering
Committee, these conditions are for our benefit and may be asserted by us or may be waived by us at any time and from time to time, in our sole discretion.

The Offer is being made as part of what is expected to be a larger group of restructuring transactions designed to improve the Company’s
consolidated balance sheet and capital structure over time by decreasing the Company’s outstanding consolidated debt and significantly reducing its annual
interest expense. However, these efforts may not be successful. Accordingly, we cannot assure you that we will be able to achieve our objectives with respect to
the restructuring transactions, regardless of whether the Offer is consummated.

Risk Related to the Offer
The purchase of Notes pursuant to the Offer will result in cancellation of indebtedness income to the Company.

The purchase by the Company of Notes pursuant to the Offer will result in cancellation of indebtedness income (“COD income”) to the Company for
U.S. federal income tax purposes in an amount equal to the excess of the ad-justed issue price (as defined for U.S. federal income tax purposes) of the Notes that
are purchased over the amount paid for such Notes. The Company may elect under recently enacted Section 108(i) of the Internal Revenue Code of 1986, as
amended (the “Code”), to defer the inclusion of COD income resulting from the purchase of the Notes, with the amount of COD income deferred becoming
includible in income ratably over a five-taxable-year period beginning in the fifth taxable year after the purchase of the Notes. In addition, the Company may also
utilize tax losses, including net operating losses, to offset portions of such COD income. Nonetheless, the Company may be subject to the alternative minimum
tax provisions of the Code, in connection with the purchase of the Notes, because it is possible that only a portion of any available net operating losses will be
deductible in calculating our alternative minimum tax liability. Furthermore, there may be state income tax due for the current year on the COD income with
respect to states that do not permit an election to defer COD income analogous to Section 108(i) of the Code.
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CAPITAL REDEFINED*

FOR IMMEDIATE RELEASE
CIT PURSUING FINANCING ALTERNATIVES

NEW YORK — July 16, 2009 — CIT Group Inc. (NYSE: CIT), a leading provider of financing to small businesses and
middle market companies, today announced that its Board of Directors and management, in consultation with their
advisors, are continuing to evaluate alternatives to improve the Company’s liquidity. CIT is in discussions with potential
lenders to secure financing.

The Company is continuing to serve customers. CIT appreciates the strong support it has received from many of its 1
million small business and middle market customers, industry associations and dedicated employees.

About CIT

CIT (NYSE: CIT) is a bank holding company with more than $60 billion in finance and leasing assets that provides
financial products and advisory services to small and middle market businesses. Operating in more than 50 countries
across 30 industries, CIT provides an unparalleled combination of relationship, intellectual and financial capital to its
customers worldwide. CIT maintains leadership positions in small business and middle market lending, retail finance,
aerospace, equipment and rail leasing, and vendor finance. Founded in 1908 and headquartered in New York City, CIT is
a member of the S&P 500 and Fortune 500. www.cit.com

FORWARD-LOOKING STATEMENTS

There can be no assurance that any discussions will result in improved liquidity for the Company. This press release
contains forward-looking statements within the meaning of applicable federal securities laws, including the Private
Securities Litigation Reform Act of 1995, that are based upon our current expectations and assumptions concerning future
events, which are subject to a number of risks and uncertainties that could cause
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actual results to differ materially from those anticipated. The words “expect,” “anticipate,” “estimate,” “forecast,” “initiative,”
“objective,” “plan,” “goal,” “project,” “outlook,” “priorities,” “target,” “intend,” “evaluate,” “pursue,” “commence,” “seek,”
“‘may,” “would,” “could,” “should,” “believe,” “potential,” “continue,” or the negative of any of those words or similar
expressions is intended to identify forward-looking statements. All statements contained in this press release, other than
statements of historical fact, including without limitation, statements about our plans, strategies, prospects and
expectations regarding future events and our financial performance, are forward-looking statements that involve certain
risks and uncertainties. While these statements represent our current judgment on what the future may hold, and we
believe these judgments are reasonable, these statements are not guarantees of any events or financial results, and our
actual results may differ materially due to numerous important factors that are described in Item 1A of our Annual Report
on Form 10-K for the year ended December 31, 2008, and in Iltem 1A of our Quarterly Report on Form 10-Q for the
quarter ended March 31, 2009 and our Current Reports on Form 8-K. Many of these risks, uncertainties and assumptions
are beyond our control, and may cause our actual results and performance to differ materially from our expectations.
Important factors that could cause our actual results to be materially different from our expectations include, among
others, the risk that our discussions with our principal regulators do not result in any additional regulatory action or that
any action is not granted on a timely basis or on favorable terms and conditions for the company, the risk that our pending
application for participation in the FDIC’s TLGP program is denied or even if granted in whole or in part is not sufficient to
address the company’s liquidity concerns, the risk that any regulatory solution that does not involve access to the TLGP
program does not provide the liquidity that the company is seeking, the risks that we experience material negative
changes to our liquidity, whether in response to market speculation, press reports or otherwise, the risk that the regulatory
actions and other measures being pursued do not have the desired effect on our liquidity position, the risk that the capital
markets initiatives being pursued or considered by the company are not available. capital markets liquidity; risks of and/or
actual economic slowdown, downturn or recession; industry cycles and trends; demographic trends; risks inherent in
changes in market interest rates and quality spreads; funding opportunities and borrowing costs; conditions and/or
changes in funding markets, including commercial paper, term debt and the asset-backed securitization markets;
uncertainties associated with risk management, including credit, prepayment, asset/liability, interest rate and currency
risks; adequacy of reserves for credit losses; risks associated with the value and recoverability of leased equipment and
lease residual values; application of fair value accounting in volatile markets; changes in laws or regulations governing our
business and operations; changes in competitive factors; future acquisitions and dispositions of businesses or asset
portfolios; the risks associated with our being a bank holding company, including, but not limited to, whether our existing
business activities are permissible activities. Accordingly, you should not place undue reliance on the forward-looking
statements contained in this press release. These forward-looking statements speak only as of the date on which the
statements were made. CIT undertakes no obligation to update publicly or otherwise revise any forward-looking
statements, except where expressly required by law.
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CIT MEDIA RELATIONS:

C. Curtis Ritter

Vice President

Director of External Communications & Media Relations
(212) 461-7711

Curt.Ritter@cit.com

CIT INVESTOR RELATIONS:
Ken Brause

Executive Vice President
(212) 771-9650
ken.brause@cit.com
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CAPITAL REDEFINED*

FOR IMMEDIATE RELEASE
CIT ANNOUNCES THAT DISCUSSIONS WITH GOVERNMENT AGENCIES HAVE CEASED

NEW YORK - July 15, 2009 — CIT Group Inc. (NYSE: CIT), a leading provider of financing to small businesses and
middle market companies, today announced that it has been advised that there is no appreciable likelihood of additional
government support being provided over the near term.

The Company’s Board of Directors and management, in consultation with its advisors, are evaluating alternatives.
About CIT

CIT (NYSE: CIT) is a bank holding company with more than $60 billion in finance and leasing assets that provides
financial products and advisory services to small and middle market businesses. Operating in more than 50 countries
across 30 industries, CIT provides an unparalleled combination of relationship, intellectual and financial capital to its
customers worldwide. CIT maintains leadership positions in small business and middle market lending, retail finance,
aerospace, equipment and rail leasing, and vendor finance. Founded in 1908 and headquartered in New York City, CIT is
a member of the S&P 500 and Fortune 500. www.cit.com
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C. Curtis Ritter

Vice President

Director of External Communications & Media Relations
(212) 461-7711

Curt.Ritter@cit.com

CIT INVESTOR RELATIONS:
Ken Brause

Executive Vice President
(212) 771-9650
ken.brause@cit.com
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