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,$0#%"-"*+23"'%"+&%),&)%2*4'$('2&+'/21B2/2&2"+U'2*'_-2,-',1+"'&-"'?$0#1*:'01:'B"'($%,".'&$'+""Z'B1*Z%)#&,:'%"/2"(5
>,,$%.2*4/:U':$)'+-$)/.'*$&'#/1,"')*.)"'%"/21*,"'$*'&-"'($%_1%.7/$$Z2*4'+&1&"0"*&+',$*&12*".'2*'&-2+'#%"++'%"/"1+"5
H-"+"'($%_1%.7/$$Z2*4'+&1&"0"*&+'+#"1Z'$*/:'1+'$('&-"'.1&"'$*'_-2,-'&-"'+&1&"0"*&+'_"%"'01."5'?;H')*."%&1Z"+'*$
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!!!!!!!!!!!!!!!!!!!!=AV!]*&<)G!A06CF.!+W&<*ZG!WI%GZ!W<.GZ!$9%!W=&7)#0BZ!&*!W=AVZ2!@<.-0%..!#6$-/-$-%.!-0/&,/%!/#*-&<.!%,%7%0$.!&'!*-.HC!V9%!*-.H.!1%.6*-@%1!@%,&I!#*%
0&$!$9%!&0,B!&0%.!'#6-08!<.C!D11-$-&0#,!*-.H.!$9#$!#*%!)*%.%0$,B!<0H0&I0!$&!<.!&*!$9#$!I%!6<**%0$,B!1%%7!-77#$%*-#,!7#B!#,.&!-7)#6$!&<*!@<.-0%..C!M%!6&0.-1%*
$9%!'&,,&I-08!-..<%.!$&!@%!$9%!7&.$!6*-$-6#,!*-.H.!$&!$9%!.<66%..!&'!&<*!@<.-0%..3

!!!!!!!!! !"#$%%&'$&%())$%%*(##+&),"%(--./$&/0$&1**$2&3.%&4$*5"$4&6$#,'7&,2&.2$&,/0$2'5%$&.6#$&/,&,6/.5"&.#/$2"./58$&*5".")5"9:&'$&-.+&"$$4&/,&%$$;&2$#5$*
("4$2&/0$&!<=<&>.";2(?/)+&@,4$<

!!!!!!!!!!!!!!!!!!!!X<*!'<$<*%!#01!&<*!#@-,-$B!$&!6&0$-0<%!#.!#!8&-08!6&06%*0!#*%!1%)%01%0$!&0!#!0<7@%*!&'!'#6$&*.G!-06,<1-08!#7&08!&$9%*!$9-08.!+-2!.<66%..'<,,B
6&0.<77#$-08!$9%!=&7)#0BF.!&<$.$#01-08!&''%*!$&!)<*69#.%!'&*!6#.9!#0B!#01!#,,!&'!-$.!&<$.$#01-08!>,&#$-08!(#$%!:%0-&*!?&$%.!1<%!D<8<.$!QRG!OTT\!+$9%!j?&$%.j2
)<*.<#0$!$&!$9%!$%*7.!#01!6&01-$-&0.!6&0$#-0%1!-0!$9%!&''%*!$&!)<*69#.%!#01!,%$$%*!&'!$*#0.7-$$#,!*%,#$%1!$9%*%$&!+$9%!WX''%*Z2G!+--2!.<66%..'<,,B!-7),%7%0$-08!&<*
,-c<-1-$B!#01!6#)-$#,!%09#06%7%0$!),#0.G!-06,<1-08!#!.%0-&*!.%6<*%1!$%*7!,&#0!'#6-,-$B!+$9%!WV%*7!_&#0!>-0#06-08Z2!'&*!<)!$&!^S!@-,,-&0!I-$9!Y#*6,#B.!Y#0H!U_=G
#.!#17-0-.$*#$-/%!#8%0$!#01!6&,,#$%*#,!#8%0$G!#01!$9%!,%01%*.!)#*$B!$9%*%$&G!+---2!&@$#-0-08!.<''-6-%0$!'-0#06-08!'*&7!$9-*1!)#*$B!.&<*6%.!$&!6&0$-0<%!&)%*#$-&0.G!+-/2
.<66%..'<,,B!-7),%7%0$-08!$9%!&)%*#$-&0#,!*%.$*<6$<*-08!#6$-&0.!#01!-7)*&/%7%0$.!#01!+/2!.<66%..'<,,B!&)%*#$-08!&<*!@<.-0%..C

!!!!!!!!!!!!!!!!!!!!4/%0!-'!I%!.<66%..'<,,B!6&0.<77#$%!$9%!X''%*G!&<*!@<.-0%..G!$9%!.<66%..!&'!&<*!,-c<-1-$B!#01!6#)-$#,!%09#06%7%0$!),#0.!#01!&<*!#@-,-$B!$&!6&0$-0<%
#.!#!8&-08!6&06%*0!I-,,!@%!9-89,B!1%)%01%0$!&0!&<*!#@-,-$B!$&!6&0$-0<%!$&!&)%*#$%!&<*!@<.-0%..!.<66%..'<,,BC!X<*!@<.-0%..!9#.!1%6,-0%1!*#)-1,B!#01!$9%*%!-.!0&
#..<*#06%!$9#$!-$!I-,,!*%6&/%*!-0!$9%!0%#*!'<$<*%!&*!$9#$!-$!I-,,!0&$!.<''%*!#!.-80-'-6#0$!'<*$9%*!1&I0$<*0C!A'!#0B!&'!$9%!'&*%8&-08!#*%!0&$!&@$#-0%1!&*!#69-%/%1G
-06,<1-08!$9&.%!$9#$!I-,,!0&$!9#/%!@%%0!&@$#-0%1!&*!#69-%/%1!@%'&*%!&*!<)&0!6&0.<77#$-&0!&'!$9%!X''%*G!I%!7#B!0&$!@%!#@,%!$&!6&0$-0<%!#.!#!8&-08!6&06%*0!#01
7#B!@%!'&*6%1!$&!.%%H!*%,-%'!<01%*!$9%!fC:C!Y#0H*<)$6B!=&1%!%/%0!-'!I%!6&0.<77#$%!$9%!X''%*C

!!!!!!!!!!!!!!!!!!!!4/%0!-'!$9%!=&7)#0B!1&%.!0&$!.%%H!*%,-%'!<01%*!$9%!Y#0H*<)$6B!=&1%G!$9%!>%1%*#,!"%)&.-$!A0.<*#06%!=&*)&*#$-&0!+$9%!W>"A=Z2!6&<,1!),#6%!=AV
Y#0H!-0$&!%-$9%*!*%6%-/%*.9-)!&*!6&0.%*/#$&*.9-)C!A0!.<69!#0!%/%0$G!$9%!#..%$.!&'!=AV!Y#0H!I&<,1!0&$!@%!#/#-,#@,%!$&!6*%1-$&*.!&'!$9%!=&7)#0B!&*!&$9%*
.<@.-1-#*-%.C

!!!!!!!!! A8$"&5*&'$&%())$%%*(##+&),"%(--./$&/0$&1**$2:&5".4$B(./$&#5B(545/+&),(#4&-./$25.##+&.48$2%$#+&.**$)/&,(2&6(%5"$%%&,?$2./5,"%&5"&/0$&*(/(2$<

!!!!!!!!!!!!!!!!!!!!4/%0!-'!I%!.<66%..'<,,B!6&0.<77#$%!$9%!#6$-&0.!1%.6*-@%1!9%*%-0G!-06,<1-08G!#7&08!&$9%*!$9-08.G!$9%!X''%*G!#1&)$-&0!&'!&<*!,-c<-1-$B!#01!6#)-$#,
%09#06%7%0$!),#0!#01!&$9%*!*%.$*<6$<*-08!#,$%*0#$-/%.G!&@$#-0-08!.<''-6-%0$!'-0#06-08!'*&7!$9-*1!)#*$B!.&<*6%.!$&!6&0$-0<%!&)%*#$-&0.G!#01!.<66%..'<,,B!&)%*#$-08
&<*!@<.-0%..G!I%!7#B!@%!*%c<-*%1!$&!%5%6<$%!#..%$!.#,%.!&*!&$9%*!6#)-$#,!8%0%*#$-08!#6$-&0.!&/%*!#01!#@&/%!&<*!0&*7#,!'-0#06%!#6$-/-$-%.!#01!&$9%*!)*&8*#7.!$9#$
#*%!-7)&*$#0$!$&!$9%!'<$<*%!.<66%..!&'!&<*!@<.-0%..C!X<*!6<.$&7%*.!#01!6&<0$%*)#*$-%.!7-89$!*%.)&01!$&!'<*$9%*!I%#H%0-08!&'!&<*!,-c<-1-$B!)&.-$-&0!@B!*%c<%.$-08
c<-6H%*!)#B7%0$G!*%c<-*-08!#11-$-&0#,!6&,,#$%*#,!#01!-06*%#.-08!1*#I.!&0!&<*!&<$.$#01-08!6&77-$7%0$.C!A'!$9-.!I%*%!$&!9#))%0G!&<*!0%%1!'&*!6#.9!I&<,1!@%
-0$%0.-'-%1C

!!!!!!!!!!!!!!!!!!!!_#$%!-0!$9%!.%6&01!c<#*$%*!&'!OTT\G!&<*!#/#-,#@,%!,-c<-1-$B!1*&))%1!@%,&I!$9%!,%/%,!0%6%..#*B!$&!&)%*#$%!&<*!@<.-0%..C!4/%0!-'!$9%!X''%*!-.
6&0.<77#$%1!.<66%..'<,,BG!I%!I-,,!*%c<-*%!.-80-'-6#0$!#11-$-&0#,!'<01-08!1<*-08!$9%!*%7#-01%*!&'!OTT\!#01!@%B&01!$&!&)%*#$%!&<*!@<.-0%..%.!8-/%0!$9%!6<**%0$
@<.-0%..!%0/-*&07%0$!#01G!$9%*%'&*%G!&<*!*%c<-*%1!,-c<-1-$B!6&<,1!@%!.-80-'-6#0$,B!9-89%*!$9#0!I%!6<**%0$,B!#0$-6-)#$%C!X<*!#@-,-$B!$&!7#-0$#-0!#1%c<#$%!,-c<-1-$B
$9*&<89!OTT\!#01!@%B&01!I-,,!1%)%01!.-80-'-6#0$,B!&0!.<66%..'<,!&)%*#$-&0!&'!&<*!@<.-0%..G!$9%!6&0$-0<-08!6<*$#-,7%0$!&'!&)%*#$-08!%5)%0.%.!#01!6#)-$#,
.)%01-08!#01!$9%!6&7),%$-&0!&'!6%*$#-0!),#00%1!#..%$!.#,%.C!X<*!'&*%6#.$%1!,-c<-1-$B!0%%1.!#*%!.%0.-$-/%!$&!69#08%.!-0!%#69!&'!$9%.%!#01!&$9%*!'#6$&*.C
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!!!!!!!!! 1(2&#5B(545/+&."4&).?5/.#&$"0.")$-$"/&?#."&5%&",/&+$/&),-?#$/$&."4&2$#5$%&5"&#.29$&?.2/&(?,"&.%%(-?/5,"%&."4&.".#+%$%&4$8$#,?$4&6+&(%<&C*&/0$%$
.%%(-?/5,"%&."4&.".#+%$%&?2,8$&/,&6$&5"),22$)/:&,(2&?#."&-.+&6$&("%())$%%*(#&."4&'$&-.+&6$&(".6#$&/,&),"/5"($&.%&.&9,5"9&),")$2"<

!!!!!!!!!!!!!!!!!!!!X<*!,-c<-1-$B!#01!6#)-$#,!%09#06%7%0$!),#0!*%,-%.!-0!,#*8%!)#*$!<)&0!#..<7)$-&0.!#01!#0#,B.%.!$9#$!I%!1%/%,&)%1!@#.%1!&0!&<*!%5)%*-%06%!#01
)%*6%)$-&0!&'!9-.$&*-6#,!$*%01.G!6<**%0$!6&01-$-&0.!#01!%5)%6$%1!'<$<*%!1%/%,&)7%0$.G!#.!I%,,!#.!&$9%*!'#6$&*.!$9#$!I%!6&0.-1%*!#))*&)*-#$%!<01%*!$9%
6-*6<7.$#06%.C!M9%$9%*!#6$<#,!'<$<*%!*%.<,$.!#01!1%/%,&)7%0$.!I-,,!@%!6&0.-.$%0$!I-$9!&<*!%5)%6$#$-&0.!#01!#..<7)$-&0.!1%)%01.!&0!#!0<7@%*!&'!'#6$&*.G
-06,<1-08!@<$!0&$!,-7-$%1!$&!+-2!&<*!#@-,-$B!$&!&@$#-0!#1%c<#$%!,-c<-1-$B!#01!'-0#06-08!.&<*6%.!#01!%.$#@,-.9!#0!#))*&)*-#$%!,%/%,!&'!1%@$G!-06,<1-08!&<*!#@-,-$B!$&
6&0.<77#$%!$9%!X''%*!#01!-7),%7%0$!&<*!,-c<-1-$B!#01!6#)-$#,!%09#06%7%0$!),#0b!+--2!&<*!#@-,-$B!$&!*%.$&*%!6&0.<7%*.F!6&0'-1%06%!-0!&<*!/-#@-,-$B!#.!#!6&0$-0<-08
%0$-$B!#01!$&!#$$*#6$!.<''-6-%0$!6<.$&7%*.b!#01!+---2!$9%!&/%*#,,!.$*%08$9!#01!.$#@-,-$B!&'!8%0%*#,!%6&0&7-6!6&01-$-&0.!&'!$9%!'-0#06-#,!-01<.$*BG!@&$9!-0!$9%!f0-$%1
:$#$%.!#01!-0!8,&@#,!7#*H%$.C

!!!!!!!!!!!!!!!!!!!!A0!#11-$-&0G!&<*!,-c<-1-$B!#01!6#)-$#,!%09#06%7%0$!),#0!*%,-%.!<)&0!'-0#06-#,!)*&;%6$-&0.G!-06,<1-08!I-$9!*%.)%6$!$&!*%/%0<%!8*&I$9!#01
-7)*&/%7%0$.!-0!%#*0-08.!@%'&*%!-0$%*%.$G!$#5%.G!1%)*%6-#$-&0!#01!#7&*$-d#$-&0!7#*8-0.!#01!8*&I$9!-0!6#.9!',&IC!>-0#06-#,!'&*%6#.$.!#*%!0%6%..#*-,B!.)%6<,#$-/%G
#01!-$!-.!,-H%,B!$9#$!&0%!&*!7&*%!&'!$9%!#..<7)$-&0.!#01!%.$-7#$%.!$9#$!#*%!$9%!@#.-.!&'!$9%.%!'-0#06-#,!'&*%6#.$.!I-,,!0&$!@%!#66<*#$%C!D66&*1-08,BG!I%!%5)%6$!$9#$
&<*!#6$<#,!'-0#06-#,!6&01-$-&0!#01!*%.<,$.!&'!&)%*#$-&0.!I-,,!1-''%*G!)%*9#).!7#$%*-#,,BG!'*&7!I9#$!I%!9#/%!#0$-6-)#$%1C!=&0.%c<%0$,BG!$9%*%!6#0!@%!0&!#..<*#06%
$9#$!$9%!*%.<,$.!&*!1%/%,&)7%0$.!6&0$%7),#$%1!@B!&<*!,-c<-1-$B!#01!6#)-$#,!%09#06%7%0$!),#0!I-,,!&66<*!&*G!%/%0!-'!$9%B!1&!&66<*G!$9#$!$9%B!I-,,!9#/%!$9%
#0$-6-)#$%1!%''%6$.!&0!<.!#01!&<*!.<@.-1-#*-%.!&*!&<*!@<.-0%..%.!&*!&)%*#$-&0.C!V9%!'#-,<*%!&'!#0B!.<69!*%.<,$.!&*!1%/%,&)7%0$.!$&!7#$%*-#,-d%!#.!#0$-6-)#$%1!6&<,1
7#$%*-#,,B!#1/%*.%,B!#''%6$!$9%!.<66%..'<,!%5%6<$-&0!&'!&<*!,-c<-1-$B!#01!6#)-$#,!%09#06%7%0$!),#0!#01!&<*!#@-,-$B!$&!6&0$-0<%!#.!#!8&-08!6&06%*0C

!!!!!!!!! A8$"&5*&'$&%())$%%*(##+&),"%(--./$&/0$&1**$2:&,(2&5"4$6/$4"$%%&."4&,/0$2&,6#59./5,"%&'5##&),"/5"($&/,&6$&%59"5*5)."/<&C*&/0$&)(22$"/&$),",-5)
$"852,"-$"/&4,$%&",/&5-?2,8$:&'$&-.+&",/&6$&.6#$&/,&9$"$2./$&%(**5)5$"/&).%0&*#,'&*2,-&,?$2./5,"%&/,&%./5%*+&,(2&,6#59./5,"%&.%&/0$+&),-$&4($:&."4&.%&.
2$%(#/&'$&',(#4&"$$4&.445/5,".#&*("45"9:&'05)0&-.+&6$&45**5)(#/&/,&,6/.5"<

!!!!!!!!!!!!!!!!!!!!4/%0!-'!I%!.<66%..'<,,B!6&0.<77#$%!$9%!X''%*G!#01!6&7),%$%!$9%!&$9%*!.$%).!&'!&<*!,-c<-1-$B!#01!6#)-$#,!%09#06%7%0$!),#0G!I%!I-,,!6&0$-0<%!$&
9#/%!#!.-80-'-6#0$!#7&<0$!&'!-01%@$%10%..!#01!&$9%*!&@,-8#$-&0.C!X<*!.-80-'-6#0$!6<**%0$!#01!'<$<*%!-01%@$%10%..!#01!&$9%*!&@,-8#$-&0.!#*%!,-H%,B!$&!9#/%!.%/%*#,
-7)&*$#0$!6&0.%c<%06%.C!>&*!%5#7),%G!$9%B!6&<,13

!!!!!!!!!!!!! n!!!!!(%c<-*%!<.!$&!1%1-6#$%!#0!%/%0!7&*%!.-80-'-6#0$!)&*$-&0!&'!&<*!6#.9!',&I!'*&7!&)%*#$-&0.!$9#0!I% 6<**%0$,B!1&!$&!$9%!)#B7%0$!&'!)*-06-)#,!#01
-0$%*%.$!&0!&<*!-01%@$%10%..!#01!&$9%*!&@,-8#$-&0.G!I9-69!I-,,!*%1<6%!$9%!'<01.!#/#-,#@,%!'&*!&$9%*!)<*)&.%.!0%6%..#*B!$&!*<0!&<*!@<.-0%..b!!!!
!

n e#H%!-$!7&*%!1-''-6<,$!'&*!<.!$&!.#$-.'B!&<*!&@,-8#$-&0.b
!

n _-7-$!&<*!#@-,-$B!$&!I-$9.$#01!6&7)%$-$-/%!)*%..<*%.b
!

n _-7-$!&<*!#@-,-$B!$&!'<01!I&*H-08!6#)-$#,G!6#)-$#,!%5)%01-$<*%.!#01!&$9%*!8%0%*#,!6&*)&*#$%!)<*)&.%.b
!

n e#H%!<.!7&*%!/<,0%*#@,%!$&!#0B!6&0$-0<-08!1&I0$<*0!-0!8%0%*#,!%6&0&7-6!6&01-$-&0.!#01!#1/%*.% 1%/%,&)7%0$.!-0!&<*!-01<.$*B!#01!@<.-0%..b!#01
!

n (%1<6%!&<*!',%5-@-,-$B!-0!*%.)&01-08!$&!69#08-08!@<.-0%..!#01!%6&0&7-6!6&01-$-&0.C!!

!!!!!!!!!!!!!!!!!!!!A'!6<**%0$!%6&0&7-6!6&01-$-&0.!1&!0&$!-7)*&/%G!I%!7#B!0&$!@%!#@,%!$&!8%0%*#$%!.<''-6-%0$!6#.9!',&I!'*&7!&)%*#$-&0.!-0!$9%!'<$<*%!$&!#,,&I!<.!$&
.%*/-6%!&<*!1%@$G!)#B!&<*!&$9%*!&@,-8#$-&0.!#.!*%c<-*%1!#01!7#H%!0%6%..#*B!6#)-$#,!%5)%01-$<*%.G!-0!I9-69!6#.%!I%!7-89$!@%!'&*6%1!$&!.%%H!#11-$-&0#,!'-0#06-08G
1-.)&.%!&'!6%*$#-0!#..%$.!#01h&*!7-0-7-d%!6#)-$#,!%5)%01-$<*%.C!V9%*%!-.!0&!#..<*#06%!$9#$!#0B!&'!$9%.%!#,$%*0#$-/%.!I&<,1!@%!#/#-,#@,%
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$&!<.G!-'!#$!#,,G!&0!.#$-.'#6$&*B!$%*7.!&*!&0!$%*7.!#01!I%!7#B!@%!'&*6%1!$&!.%%H!*%,-%'!<01%*!$9%!fC:C!Y#0H*<)$6B!=&1%C
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&'!&<*!6#.9!&0!9#01C!V9%!6#.9!#$!=AV!Y#0H!-.!#/#-,#@,%!.&,%,B!'&*!$9%!@#0HF.!'<01-08!#01!-0/%.$7%0$!*%c<-*%7%0$.C!V9%!*%.$*-6$%1!6#.9!*%,#$%1!$&!.%6<*-$-d#$-&0
$*#0.#6$-&0.!-.!#/#-,#@,%!.&,%,B!'&*!)#B7%0$.!$&!6%*$-'-6#$%!9&,1%*.C!V9%!6#.9!&'!=AV!Y#0H!#01!$9%!*%.$*-6$%1!6#.9!*%,#$%1!$&!.%6<*-$-d#$-&0!$*#0.#6$-&0.!6#00&$!@%
$*#0.'%**%1!$&!&*!<.%1!'&*!$9%!@%0%'-$!&'!#0B!&$9%*!#''-,-#$%!&'!&<*.C!A0!#11-$-&0G!#.!)#*$!&'!&<*!@<.-0%..!I%!%5$%01!,-0%.!&'!6*%1-$G!.&7%!&'!I9-69!6#0!@%!1*#I0!@B
$9%!@&**&I%*.!#$!#0B!$-7%C!"<*-08!$9%!.%6&01!c<#*$%*!&'!OTT\!#01![<,B!OTT\G!I%!9#/%!%5)%*-%06%1!#!.-80-'-6#0$!-06*%#.%!-0!$9%!1*#I.!&0!.<69!6&77-$7%0$.G
I9-69!9#.!.-80-'-6#0$,B!1%8*#1%1!&<*!,-c<-1-$B!)&.-$-&0C!M%!6<**%0$,B!#0$-6-)#$%!$9#$!$9%!-06*%#.%1!,%/%,.!&'!$9%!1*#I.!I-,,
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6&0$-0<%!-0!$9%!0%#*!$%*7!#01!$9#$!$9%*%!I-,,!@%!#0!#11-$-&0#,!-06*%#.%!-0!$9%!*#$%!&'!.<69!1*#I.!-'!&<*!,-c<-1-$B!.-$<#$-&0!6&0$-0<%.!$&!I&*.%0C!A'!$9%!@&**&I%*.!&0
$9%.%!,-0%.!&'!6*%1-$!6&0$-0<%!$&!#66%..!$9%.%!,-0%.!&*!-06*%#.%!$9%-*!*#$%!&'!@&**&I-08!%-$9%*!#.!#!*%.<,$!&'!$9%-*!@<.-0%..!0%%1.!&*!1<%!$&!#!)%*6%)$-&0!$9#$!I%!7#B
@%!<0#@,%!$&!'<01!$9%.%!,-0%.!&'!6*%1-$!-0!$9%!'<$<*%G!$9-.!6&<,1!'<*$9%*!.<@.$#0$-#,,B!1%8*#1%!&<*!,-c<-1-$B!)&.-$-&0!I9-69!6&<,1!9#/%!#!7#$%*-#,!#1/%*.%!%''%6$!&0
&<*!@<.-0%..!#01!6&<,1!*%.<,$!-0!$9%!=&7)#0B!.%%H-08!*%,-%'!<01%*!$9%!fC:C!Y#0H*<)$6B!=&1%!<0,%..!$9%!=&7)#0B!-.!#@,%!$&!&@$#-0!#,$%*0#$-/%!.&<*6%.!&'
,-c<-1-$BC

!!!!!!!!! C*&'$&4,&",/&-.5"/.5"&%(**5)5$"/&).?5/.#&/,&%./5%*+&2$9(#./,2+&).?5/.#&2$B(52$-$"/%&5"&/0$&*(/(2$:&/0$2$&),(#4&6$&."&.48$2%$&$**$)/&,"&/0$&-.""$2&5"
'05)0&'$&4,&6(%5"$%%:&,2&'$&),(#4&6$),-$&%(6M$)/&/,&8.25,(%&$"*,2)$-$"/&.)/5,"%&."4&-.+&6$&*,2)$4&/,&%$$;&2$#5$*&("4$2&/0$&!<=<&>.";2(?/)+&@,4$<

!!!!!!!!!!!!!!!!!!!!f01%*!*%8<,#$&*B!6#)-$#,!#1%c<#6B!8<-1%,-0%.G!$9%!=&7)#0B!#01!-$.!)*-06-)#,!@#0H-08!.<@.-1-#*BG!=AV!Y#0HG!#*%!*%c<-*%1!$&!7%%$!*%c<-*%7%0$.!$9#$
-0/&,/%!c<#0$-$#$-/%!7%#.<*%.!&'!#..%$.G!,-#@-,-$-%.!#01!6%*$#-0!&''K@#,#06%!.9%%$!-$%7.C!M9%0!I%!@%6#7%!#!@#0H!9&,1-08!6&7)#0BG!&<*!,%/%,!&'!*%8<,#$&*B!6#)-$#,
I#.!#$!.#$-.'#6$&*B!,%/%,.G!@<$!I%!9#/%!0&!#..<*#06%.!$9#$!I%!I-,,!@%!#@,%!$&!7#-0$#-0!&<*!*%8<,#$&*B!6#)-$#,!#$!.#$-.'#6$&*B!,%/%,.!-0!$9%!6<**%0$!<06%*$#-0
%6&0&7-6!)%*-&1C!_&..%.!1<*-08!$9%!'-*.$!#01!.%6&01!c<#*$%*!&'!OTT\!9#/%!*%1<6%1!$9%!=&7)#0BF.!,%/%,!&'!*%8<,#$&*B!6#)-$#,!#01!6&0$-0<%1!,&..%.!-0!'<$<*%
c<#*$%*.!7#B!*%1<6%!$9%!=&7)#0BF.!*%8<,#$&*B!6#)-$#,!@%,&I!.#$-.'#6$&*B!,%/%,.C!>#-,<*%!$&!7%%$!#01!7#-0$#-0!$9%!#))*&)*-#$%!6#)-$#,!,%/%,.!6&<,1!#''%6$!$9%
=&7)#0BF.!.$#$<.!#.!#!@#0H!9&,1-08!6&7)#0BG!9#/%!#!7#$%*-#,!%''%6$!&0!$9%!=&7)#0BF.!'-0#06-#,!6&01-$-&0!#01!*%.<,$.!&'!&)%*#$-&0.G!#01!.<@;%6$!$9%!=&7)#0B!$&
#!/#*-%$B!&'!%0'&*6%7%0$!#6$-&0.G!#.!I%,,!#.!6%*$#-0!*%.$*-6$-&0.!&0!-$.!@<.-0%..C!A0!#11-$-&0!$&!@%-08!I%,,K6#)-$#,-d%1G!=AV!#01!=AV!Y#0H!#*%!.<@;%6$!$&!*%8<,#$&*B
8<-1%,-0%.!$9#$!-0/&,/%!c<#,-$#$-/%!;<187%0$.!@B!*%8<,#$&*.!#@&<$!$9%!%0$-$-%.F!.$#$<.!#.!I%,,K7#0#8%1!#01!$9%!%0$-$-%.F!6&7),-#06%!I-$9!=&77<0-$B!(%-0/%.$7%0$
D6$!&@,-8#$-&0.G!#01!'#-,<*%!$&!7%%$!$9&.%!.$#01#*1.!7#B!9#/%!#!7#$%*-#,!#1/%*.%!%''%6$!&0!&<*!@<.-0%..C

!!!!!!!!!!!!!!!!!!!!A'!I%!1&!0&$!7#-0$#-0!.<''-6-%0$!*%8<,#$&*B!6#)-$#,G!I%!7#B!@%6&7%!.<@;%6$!$&!%0'&*6%7%0$!#6$-&0.!+-06,<1-08!@%-08!*%c<-*%1!$&!1-/%.$!=AV!Y#0H!&*
=AV!Y#0H!@%6&7-08!.<@;%6$!$&!>"A=!6&0.%*/#$&*.9-)!&*!*%6%-/%*.9-)2!&*!&$9%*I-.%!@%!<0#@,%!$&!.<66%..'<,,B!%5%6<$%!&<*!@<.-0%..!),#0C!A0!#11-$-&0G!-'!I%!#*%
<0#@,%!$&!6&7),%$%!$9%!X''%*!#01!#66%..!$9%!6*%1-$!7#*H%$.!$&!7%%$!&<*!6#)-$#,!#01!,-c<-1-$B!0%%1.!-0!$9%!'<$<*%!&*!&$9%*I-.%!.<''%*!6&0$-0<%1!#1/%*.%!%''%6$.!&0
&<*!,-c<-1-$BG!I%!7#B!@%!.<@;%6$!$&!'&*7#,!#01!-0'&*7#,!%0'&*6%7%0$!#6$-&0.!@B!$9%!>%1%*#,!(%.%*/%G!I%!7#B!@%!'&*6%1!$&!1-/%.$!=AV!Y#0H!#01h&*!=AV!Y#0H!7#B
@%!),#6%1!-0!>"A=!6&0.%*/#$&*.9-)!&*!*%6%-/%*.9-)!&*!.<''%*!&$9%*!6&0.%c<%06%.C!:<69!#6$-&0.!6&<,1!-7)#-*!&<*!#@-,-$B!$&!.<66%..'<,,B!%5%6<$%!&<*!@<.-0%..!),#0
#01!9#/%!#!7#$%*-#,!#1/%*.%!%''%6$!&0!-$.!@<.-0%..G!*%.<,$.!&'!&)%*#$-&0.G!#01!'-0#06-#,!)&.-$-&0!#01!6&<,1!*%.<,$!-0!$9%!=&7)#0B!.%%H-08!*%,-%'!<01%*!$9%!fC:C
Y#0H*<)$6B!=&1%C

!!!!!!!!! 1(2&6(%5"$%%:&*5".")5.#&),"45/5,"&."4&2$%(#/%&,*&,?$2./5,"%&),(#4&6$&.48$2%$#+&.**$)/$4&6+&2$9(#./5,"%&'05)0&'$&.2$&%(6M$)/&/,&.%&.&2$%(#/&,*&6$),-5"9
.&6.";&0,#45"9&),-?."+:&6+&"$'&2$9(#./5,"%&,2&6+&)0."9$%&5"&,/0$2&2$9(#./5,"%&,2&/0$&.??#5)./5,"&/0$2$,*<

!!!!!!!!!!!!!!!!!!!!X0!"%6%7@%*!OOG!OTTJG!$9%!Y&#*1!&'!]&/%*0&*.!&'!$9%!>%1%*#,!(%.%*/%!:B.$%7!#))*&/%1!&<*!#)),-6#$-&0!$&!@%6&7%!#!@#0H!9&,1-08!6&7)#0B!#01
$9%!"%)#*$7%0$!&'!>-0#06-#,!A0.$-$<$-&0.!&'!$9%!:$#$%!&'!f$#9!#))*&/%1!&<*!#)),-6#$-&0!$&!6&0/%*$!&<*!f$#9!-01<.$*-#,!@#0H!$&!#!f$#9!.$#$%!@#0HC

!!!!!!!!!!!!!!!!!!!!M%!%5)%6$!$&!@%!#@,%!$&!6&0$-0<%!$&!%08#8%!-0!7&.$!&'!$9%!#6$-/-$-%.!-0!I9-69!I%!6<**%0$,B!%08#8%C!i&I%/%*G!.-06%!I%!#*%!0&$!#!'-0#06-#,!9&,1-08
6&7)#0BG!6%*$#-0!&'!&<*!%5-.$-08!@<.-0%..%.!#*%!0&$!)%*7-..-@,%!<01%*!*%8<,#$-&0.!#)),-6#@,%!$&!#!@#0H!9&,1-08!6&7)#0BG!-06,<1-08!6%*$#-0!&'!&<*!-0.<*#06%
.%*/-6%.!#01!&<*!%c<-$B!-0/%.$7%0$!#6$-/-$-%.C!A0!#11-$-&0G!I%!#*%!.<@;%6$!$&!$9%!6&7)*%9%0.-/%G!6&0.&,-1#$%1!.<)%*/-.-&0!&'!$9%!>%1%*#,!(%.%*/%G!-06,<1-08
*-.HK@#.%1!#01!,%/%*#8%!6#)-$#,!*%c<-*%7%0$.!#01!-0'&*7#$-&0!*%)&*$-08!*%c<-*%7%0$.C!M%!%56%)$!$&!@%6&7%!.<@;%6$!-0!$9%!0%#*!$%*7!$&!6%*$#-0!6%#.%!#01!1%.-.$
&*1%*.!'*&7!f">A!#01!$9%!>"A=!+:%%!WM%!#*%!6<**%0$,B!.<@;%6$!$&!#!6%#.%!#01!1%.-.$!&*1%*!'*&7!$9%!f">A!#01!$9%!>"A=!#01!&<*!@<.-0%..!7#B!@%!#1/%*.%,B
#''%6$%1!-'!I%!1&!0&$!.<66%..'<,,B!%5)#01!&<*!1%)&.-$K$#H-08!6#)#@-,-$-%.!#$!=AV!Y#0HZ2C!V9-.!*%8<,#$&*B!&/%*.-89$!-.!%.$#@,-.9%1!$&!)*&$%6$!1%)&.-$&*.G!'%1%*#,
1%)&.-$!-0.<*#06%!'<01.!#01!$9%!@#0H-08!.B.$%7!#.!#!I9&,%G!0&$!.%6<*-$B!9&,1%*.C!A0!#11-$-&0G!#.!#!*%.<,$!&'!1-.6<..-&0.!I-$9!$9%!@#0H-08!*%8<,#$&*.G!I%!#*%
-7),%7%0$-08!#!6&7)*%9%0.-/%!6&7),-#06%!7#0#8%7%0$!)*&8*#7G!I9-69!-06,<1%.G!#7&08!&$9%*!$9-08.G!.$*%08$9%0-08!7#0#8%7%0$!&'!=AV!Y#0H!#01!9-*-08
#11-$-&0#,!)%*.&00%,G!I9-69!I-,,!-06*%#.%!&<*!%5)%0.%.!'&*!$9%!'&*%.%%#@,%!'<$<*%C
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!!!!!!!!!!!!!!!!!!!!V9%!'-0#06-#,!.%*/-6%.!-01<.$*BG!-0!8%0%*#,G!-.!9%#/-,B!*%8<,#$%1C!U*&)&.#,.!'&*!,%8-.,#$-&0!'<*$9%*!*%8<,#$-08!$9%!'-0#06-#,!.%*/-6%.!-01<.$*B!#*%
6&0$-0<#,,B!@%-08!-0$*&1<6%1!-0!$9%!f0-$%1!:$#$%.!=&08*%..!#01!-0!.$#$%!,%8-.,#$<*%.C!V9%!#8%06-%.!*%8<,#$-08!$9%!'-0#06-#,!.%*/-6%.!-01<.$*B!#,.&!)%*-&1-6#,,B
#1&)$!69#08%.!$&!$9%-*!*%8<,#$-&0.C!A0!,-89$!&'!6<**%0$!6&01-$-&0.!-0!$9%!fC:C!'-0#06-#,!7#*H%$.!#01!%6&0&7BG!*%8<,#$&*.!9#/%!-06*%#.%1!$9%!,%/%,!#01!.6&)%!&'!$9%-*
.<)%*/-.-&0!#01!$9%-*!*%8<,#$-&0!&'!$9%!'-0#06-#,!.%*/-6%.!-01<.$*BC!A0!#11-$-&0G!-0!X6$&@%*!OTTJG!=&08*%..!)#..%1!$9%!47%*8%06B!46&0&7-6!:$#@-,-d#$-&0!D6$!&'
OTTJ!+W44:DZ2G!I9-69!-0!$<*0!6*%#$%1!$9%!V*&<@,%1!D..%$!(%,-%'!U*&8*#7!+WVD(UZ2!#01!$9%!=#)-$#,!U<*69#.%!U*&8*#7C!f01%*!44:DG!=&08*%..!#,.&!%.$#@,-.9%1
$9%!:)%6-#,!A0.)%6$&*!]%0%*#,!'&*!VD(UG!I9&!-.!69#*8%1!I-$9!7&0-$&*-08G!-0/%.$-8#$-08!#01!*%)&*$-08!&0!9&I!$9%!*%6-)-%0$.!&'!'<01.!<01%*!VD(U!<$-,-d%!.<69
'<01.C!:-7-,#*,BG!$9%*%!-.!#!.<@.$#0$-#,!)*&.)%6$!$9#$!=&08*%..!I-,,!*%.$*<6$<*%!$9%!*%8<,#$-&0!#01!.<)%*/-.-&0!&'!'-0#06-#,!-0.$-$<$-&0.!-0!$9%!'&*%.%%#@,%!'<$<*%C!M%
#*%!<0#@,%!$&!)*%1-6$!9&I!$9-.!-06*%#.%1!.<)%*/-.-&0!#01!*%8<,#$-&0!I-,,!@%!'<,,B!-7),%7%0$%1!&*!-0!I9#$!'&*7G!&*!I9%$9%*!#0B!#11-$-&0#,!&*!.-7-,#*!69#08%.!$&
.$#$<$%.!&*!*%8<,#$-&0.G!-06,<1-08!$9%!-0$%*)*%$#$-&0!&*!-7),%7%0$#$-&0!$9%*%&'G!I-,,!&66<*!-0!$9%!'<$<*%C!D0B!.<69!#6$-&0!6&<,1!#''%6$!<.!-0!.<@.$#0$-#,!#01
<0)*%1-6$#@,%!I#B.!#01!6&<,1!9#/%!#0!#1/%*.%!%''%6$!&0!&<*!@<.-0%..G!'-0#06-#,!6&01-$-&0!#01!*%.<,$.!&'!&)%*#$-&0.C

!!!!!!!!!!!!!!!!!!!!V9%!'-0#06-#,!.%*/-6%.!-01<.$*B!-.!#,.&!9%#/-,B!*%8<,#$%1!-0!7#0B!;<*-.1-6$-&0.!&<$.-1%!&'!$9%!f0-$%1!:$#$%.C!M%!9#/%!.<@.-1-#*-%.!-0!/#*-&<.
6&<0$*-%.!$9#$!#*%!,-6%0.%1!#.!@#0H.G!@#0H-08!6&*)&*#$-&0.G!@*&H%*K1%#,%*.G!#01!-0.<*#06%!6&7)#0-%.G!#,,!&'!I9-69!#*%!.<@;%6$!$&!*%8<,#$-&0!#01!%5#7-0#$-&0!@B
@#0H-08G!.%6<*-$-%.G!#01!-0.<*#06%!*%8<,#$&*.!-0!$9%-*!9&7%!;<*-.1-6$-&0C!]-/%0!$9%!%/&,/-08!0#$<*%!&'!*%8<,#$-&0.!-0!7#0B!&'!$9%.%!;<*-.1-6$-&0.G!-$!7#B!@%!1-''-6<,$
'&*!<.!$&!7%%$!$9%.%!*%c<-*%7%0$.!%/%0!#'$%*!I%!%.$#@,-.9!&)%*#$-&0.!#01!*%6%-/%!#))*&/#,.C!X<*!-0#@-,-$B!$&!*%7#-0!-0!6&7),-#06%!I-$9!*%8<,#$&*B!*%c<-*%7%0$.!-0
#!)#*$-6<,#*!;<*-.1-6$-&0!6&<,1!9#/%!#!7#$%*-#,!#1/%*.%!%''%6$!&0!&<*!&)%*#$-&0.!-0!$9#$!7#*H%$G!&0!&<*!#@-,-$B!$&!)%*7#0%0$,B!*%-0/%.$!&<*!%#*0-08.G!#01!&0!&<*
*%)<$#$-&0!8%0%*#,,BC

!!!!!!!!!!!!!!!!!!!!M%!#*%!#,.&!#''%6$%1!@B!$9%!%6&0&7-6!#01!&$9%*!)&,-6-%.!#1&)$%1!@B!/#*-&<.!8&/%*07%0$#,!#<$9&*-$-%.!#01!@&1-%.!-0!$9%!f0-$%1!:$#$%.!#01!&$9%*
;<*-.1-6$-&0.C!>&*!%5#7),%G!$9%!#6$-&0.!&'!$9%!>%1%*#,!(%.%*/%!#01!-0$%*0#$-&0#,!6%0$*#,!@#0H-08!#<$9&*-$-%.!1-*%6$,B!-7)#6$!&<*!6&.$!&'!'<01.!'&*!,%01-08G!6#)-$#,
*#-.-08!#01!-0/%.$7%0$!#6$-/-$-%.!#01!7#B!-7)#6$!$9%!/#,<%!&'!'-0#06-#,!-0.$*<7%0$.!I%!9&,1C!A0!#11-$-&0G!.<69!69#08%.!-0!7&0%$#*B!)&,-6B!7#B!#''%6$!$9%!6*%1-$
c<#,-$B!&'!&<*!6<.$&7%*.C!=9#08%.!-0!1&7%.$-6!#01!-0$%*0#$-&0#,!7&0%$#*B!)&,-6B!#*%!@%B&01!&<*!6&0$*&,!#01!1-''-6<,$!$&!)*%1-6$C

!!!!!!!!! 1(2&2$%$28$%&*,2&)2$45/&#,%%$%&-.+&?2,8$&5".4$B(./$&."4&'$&-.+&6$&.445/5,".##+&"$9./58$#+&.**$)/$4&6+&)2$45/&25%;&$D?,%(2$%<

!!!!!!!!!!!!!!!!!!!!X<*!@<.-0%..!1%)%01.!&0!$9%!6*%1-$I&*$9-0%..!&'!&<*!6<.$&7%*.!#01!$9%-*!#@-,-$B!$&!'<,'-,,!$9%-*!&@,-8#$-&0.!$&!<.C!M%!7#-0$#-0!#!6&0.&,-1#$%1
*%.%*/%!'&*!6*%1-$!,&..%.!&0!'-0#06%!*%6%-/#@,%.!$9#$!*%',%6$.!7#0#8%7%0$F.!;<187%0$!&'!,&..%.!-09%*%0$!-0!$9%!)&*$'&,-&C!M%!)%*-&1-6#,,B!*%/-%I!&<*!6&0.&,-1#$%1
*%.%*/%!'&*!#1%c<#6B!6&0.-1%*-08!%6&0&7-6!6&01-$-&0.!#01!$*%01.G!6&,,#$%*#,!/#,<%.!#01!6*%1-$!c<#,-$B!-01-6#$&*.G!-06,<1-08!)#.$!69#*8%K&''!%5)%*-%06%!#01!,%/%,.
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