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*   Assets and liabilities of non-Euro Group companies have been translated into euros at the rates of 
exchange at the end of June, while their statements of income have been translated at average rates.

De Lage Landen Reports Increase in Credit Portfolio but Drop in Net Profit 
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Key Figures (millions of )  

Balance Sheet  June 30 2009  June 30 2008  June 30 2007

Property and equipment for own use 102  99  108

Operating and finance lease receivables 18,339  17,000  16,194 

Other financing receivables 4,977  4,354  3,726 

Total credit portfolio 23,316  21,354  19,920 

   

Other non-current assets 1,227  1,088  675 

Non current assets 24,645  22,541  20,703 

   

Cash and cash equivalents 1,562  1,258  689 

Other current assets 2,939  4,434  4,245 

Current assets 4,501  5,692  4,934 

Total assets 29,146  28,233  25,637 

   

Equity attributable to Rabobank 2,396  2,190  1,973 

Minority interest 243  237  237 

Total equity 2,639  2,427  2,210 

   

Subordinated liabilities                         - 75  75 

Loans and borrowings 20,639  19,742  17,324 

Other non-current liabilities 400  270  250 

Non-current liabilities 21,039  20,087  17,649 

   

Loans and borrowings 4,421  4,645  4,866 

Other current liabilities 1,047  1,074  912 

Current liabilities 5,468  5,719  5,778 

Total equity and liabilities 29,146  28,233  25,637 

 

Income Statement (for the half year ended)  June 30 2009 June 30 2008 June 30 2007

  

Net interest income 385  343  334 

Other operating income 101  154  148 

Operating income 486  497  482 

   

Net impairment losses (131) (46) (48)

Personnel expenses (196) (189) (179)

Other expenses (116) (116) (112)

Profit before income tax 43  146  143 

   

Income tax (expense)/benefit 4  (34) (34)

Profit for the period 47  112  109 

   

Attributable to:   

Rabobank 34  97  95 

Minority interest 13  15  14 

Profit for de period 47  112  109 

The amounts from previous periods are reclassified to enable comparison with the current period.



Disclaimer

These Facts & Figures are being provided to you for information purposes only and no reliance should 
be placed on them by you or by any third party into whose possession they may fall. Recipients should 
conduct their own investigation and analysis of De Lage Landen, its assets, financial condition and of 
the information set out herein. Neither De Lage Landen nor any of its affiliates, officers or employees 
accepts any liability or responsibility for the accuracy or completeness of, nor makes any representation 
or warranty, expressed or implied, with respect to the information contained herein. The information is 
solely for the use of the recipient and cannot be transferred, copied, processed or distributed without prior 
written consent from De Lage Landen. 

Visit our website at www.delagelanden.com
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About De Lage Landen
De Lage Landen is a global provider of high-quality asset-based financing products. Headquartered in Eindhoven (the Netherlands), De Lage 
Landen is 100% owned by Rabobank. This Dutch bank is Triple-A rated by the major rating agencies Moody’s and Standard & Poor’s. 

With offices and joint ventures in more than 35 countries worldwide, De Lage Landen specializes in asset financing and vendor finance 
programs on a worldwide scale. The global offering also includes an array of commercial finance solutions. The company focuses on the 
following industries: Food & Agriculture, Healthcare, Office Equipment, Technology Finance, Financial Institutions, Transportation and 
Construction & Industrial. De Lage Landen also offers private-label leasing programs for the Banking industry, and delivers a broad range 
of financial services to leasing organizations and non-banking financial institutions. 

In the Netherlands, De Lage Landen offers a broad range of financing products, both through local Rabobanks and directly to the market. 
These products include Equipment Leasing, Car and Commercial Vehicle Leasing, ICT Leasing, Consumer Finance and Factoring.

Athlon Car Lease International became part of De Lage Landen Group in 2006. Athlon Car Lease International is an international provider 
of operational car leasing, active in eight European countries. 

For more information, please visit our website: www.delagelanden.com.
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