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X Ramsgate Leasing Systems, Inc.

155 North Washington Avenue » Bergenfield, NJ 07621 » Phone (201) 837-2094 » Fax (201) 837-2098

PROPOSAL FOR
CREDIT APPROVAL

Date: April 4, 2005 R

WE ARE PLEASED TO OFFER THE FOLLOWING TERMS AND CONDITIONS FOR YOUR APPROVAL:

Customer: Heartland Wholesale & Distribution Service

Equipment: (2) 2005 Volvo VNLE4TE30 Security Deposit. Waived
Funding Amount:  $178,000 | Residual:  $0

Term in Months: 60 T e Advance Pmts: 2

Monthly Payment:  $3,985.82 STRUCTURE: Finance
CONDITIONS:

«  No adverse material changes in finandial or credit condition of applicant prior to funding.
+ Personal guarantees of principals

DOCUMENTATIOMN: Al gtandard documentation, as Lessor requests, shall be subject o final approval by Lessor, including, Bul nod limied to
personal guarantees from the slockholders of the corporation or proprieters. Standard documentation fes is 5275. If Inspection is required, Lesses will
ba billed for $195.00 1o covar report costs.

EXPEMSE DEPOSIT: A commitment fee of $7.971.64 (First and Last Paymaent, Leaving 58 Paymenis Due) is due upon recaipt of this approval
praposal, Once this fee ks recelved by Ramsgate Leasing Systems, Inc., we will offer final approval [ booking terms. Mo documentation will be generated
without funde mesived. Upon funding, all funds will be credited loward advance rentale / up fronl fsas on loass. T Iransaction is not booked at the
election of Ramsgale Leasing Sysiems, Inc., for reasons other than applicant's fallure to abide by the condilions sel forth above, said funds will be
relumed to applicant wn a timely manner. If initial approval term expires grior lo funding a5 o rosull of Lesses's dalay i providing recessary
docuementation as Lessor requires, said funds shall be considerad earned. Venue of jurisdiction for any and all litigation resulling from this agreement
shall be Fmited solely o county of Lessor's principal place of business,

The terms above ame subject to receipt of funds, along with this exscuited document in our officea al 155 Morth Washington Avenue, Bergenfiald, MJ
07621 by &08/05. If nol recaived by this dale, proposal will be withdrawn. Lessee acknowledges it is dealing direcily with Ramsgate Leasing for the
purpase of leass financing, and agrees o lransact business direclly with our office. By signing below, the undersigned individual, who is either a
principal of the credit applicam or a guaranior of iis obiigations, provides this writlen nstruction fo the Leasing Company, il's assigns or nominees,
suthorizing review of his [ her personal credil peofife from a nationsl credt bureaw. Such aulhorization shall extend lo obtaining & credit profile in
consideration of this apphcation and subsegquently for the purpose of update, renewal or the exiension of such credil or addifionel credit and for
rervigwing and collecting the resulting account. A photostal or facsimile of this aulhorization shall be valid as the orginal, if ihe above condiions ans nol
met by applicant for any reason, or i said proposed lease of koan is nol booked at the election of the applicant for any reason, the staled deposil shall be
relained by Ramsgale Leasing as compansalion for expenses incurred in invesligating the credil of the proposed Lessees and as compensation for other
costs and expanses including generl overhead expenses incurrad by Ramsgale Leasing, “Adverse material changes in cradit or financial condition” as
oullined above Includes, bul is not limited o, simuitanecus requasis by the applicant for credil of any kind from other lenders during the credid or
documentation | funding process of this transaction. Additionally, any stalements made by the applicant shown 1o be malerally inaccurale wauld
constitute a forfelture of sald funds. By signing this agreement, you exprassly and unconditionally consent ta the jurisdiclion and verue of any cour in
Bergen County, MJ and the laws of the Lessor's home state, THE TERMS ABOVE DO NOT AND SHALL NOT BE INTERPRETED TO CONSTITUTE A
COMMITMENT BY Ramsgate Leasing Syslems, Inc. to fund this trensaction,

THE ABOWVE TERMS AND CONDITIONS HAVE BEEN READ AND UNDERSTOOD BY CUSTOMER AND HERESY AGREED TO;

Agreed To And Accepted:

Deposit Dua: $7.971.64

{Rate Lock: Funds due in our office by April 8, 2005}
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