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@Ramsgate Leasing Systems, Inc.

155 North Washington Avenue ¢ Bergenfield, NJ 07621 » Phone (201) 837-2094 « Fax (201) 837-2098

CREDIT APPROVAL

Date: April 21, 2005 RR

WE ARE PLEASED TO OFFER THE FOLLOWING TERMS AND CONDITIONS FOR YOUR APPROVAL:

Customer: Heartland Wholesale & Iiiristribm]cn Svc

Egquipment: [2].Zﬂﬂ5 Volvo VNLB4TE30 Security Deposit: Waived
Funding Amount: $168,100 (After $8,900 Down Payment to Vendor) Residual: $1

Term in Months: 538 Advance Pmts: 1

Monthly Payment: First Payment at $12 000 and 58 additional payments at $3 456

CONDITIONS:
+ Mo adverse material changes in financial or credit condition of applicant pricr to funding.

+ Personal guarantees of principads

DOCUMENTATION; All standard docurmanlation, as Lessor requests, shall be subject lo final approval by Lessor, ircluding, but not imited t_n
personal guaraniees from lhe siockiniders of the corporation or proprielors. Standard documentalion fee is $275. I inspaction is required, Lessee wil
be Billed for $195.00 to cover report eosts.

EXPENSE DEPOSIT: A commitment fee of $4,028 ($7,571.64 was received) is due upon receipt of thiz approval. Once this fee s received by
Ramsgate Leasing Syslems, inc., wewill offer linal approval / booking terms, Mo documenlation will be generated without funds received. Upon funding,
all funds will he cradiled toward advance rentals | up front feas on lease. If lransaction iz nol booked at the alection of Ramagate Leasing Systems, fnc.,
for reasons other than applicant’s fadure 1o abide by the conditions sat forth above, said funds will be relurned to applicant in a lmely manner. IF initet
approval term expires pror to funding 95 a resull of Lesses’s delay in providing necessary documentation as Lessor requires, said funds shall be
considered eamed. Venue of jurisdicion for any and all litigation resuiling from this agreement shall be limited solely to county of Lesser's principal place
of business.

The torms abeve am subject to receipt of funds, along with this executed document in our offices at 155 North Washinglon Avenue, Bergenfieid, NJ
O7E21 by 4/30/05. I not receivad by this date, proposal will be withdrawn. Lessee acknowledges L is dealing directly wilh Ramsgate Leasing for the
purpase of lease financing, and agmes lo lansact husineas direclly with our office. By signing below, the undersigned individual, who is eilher a
principal of the credil applicant or a guaranior of s cbligalions, provides this writlen instruction to the Leasing Company, if's 258igns OF NOMINESS,
aulhorizing review of his / her persnal credit profile from a nabional credt bureau. Such authorizalion shall eslend ko oblaiting a credil profile in
consiceralion of this application and subsequenily for Ihe purpose of update, renewal or the exdension of such credit or additional eradil and for
raviawing ond collecting the resulling scccunt. & pholostal or facsimile of this authorizalion shall be vald as the original. if (he above conditions are nod
mel by applicant for amy reason, o if said proposed lease or loan is not booked al the election of the apphicant for any reason, the stated deposil shall be
relained by Ramsgale Leasing 83 compensation for expenses incuried in invesligating (he credil of the proposed Lessee and as compensation for clher
cosis and expenses Including generd overhead expenses incurred by Ramsgate Leasing, “Adverse materfal changes in credit or financial :oﬂdll:'h:nn_' as
aullined above includes, bul i4 not Enited o, simullanecus requesls by the applicant for eredlt of any kind from other lenders during the credil O
documeniation / lunding process of this ransaction. Addilionally, any stalements made by the applcant shown fo be materially inaccurale would
conslitule a forfsilure of said funds, By signing this agreemen, you expressly and unconditionally consent o he jurisdiction and venue of any court in
Bergan County, MNJ and the taws of ke Lessor's home state.

THE ABOVE TERMS AND CONDITKING HAVE BEEN READ AND UNDERSTOOD BY CUSTOMER AND HEREBY AGREED T(X

Agreed To And Accepied:
Heartland Wholesale & Biskibitors Service
Deposit Dua: 54,028
« [, %é? %ﬁﬁ
Date: ' 27/~ F fas {Rate Lock: Funds due in our office by April 30, 2005)
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Check 5236 Amount $4,028.00 Date 4/26/2005



