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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549
FORM 10-Q
(Mark One)
> QUARTERLY REPORT PURSUANT TO SECTION 13 or 15(d) OF THE SECURITIESEXCHANGE
ACT OF 1934

For the quarterly period ended September 30, 2006

or

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIESEXCHANGE
ACT OF 1934

For thetransition period from to

Commission File Number: 1-5273-1

Sterling Bancorp

(Exact name of registrant as specified in its charter)

New York 13-2565216
(State or other jurisdiction of (I.R.S. Employer
incor poration or organization) | dentification)
650 Fifth Avenue, New York, N.Y. 10019-6108
(Addressof principal executive offices) (Zip Code)

212-757-3300

(Registrant’stelephone number, including ar ea code)

N/A

(Former name, former address and former fiscal year, if changed since last report)
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Indicate by check mark whether theregistrant (1) hasfiled all reportsrequired to befiled by Section 13
or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period
that the registrant wasrequired to file such reports), and (2) has been subject to such filing requirements
for the past 90 days. > Yes O No

Indicate by check mark whether theregistrant isa large accelerated filer, an accelerated filer, or a non-
accelerated filer. See definition of “accelerated filer and large accelerated filer” in Rule 12b-2 of the
Exchange Act. (Check one):

Large Accelerated Filer o Accelerated Filer > Non-Accelerated Filer o

Indicate by check mark whether theregistrant isa shell company (as defined in Rule 12b-2 of the
Exchange Act). O Yes > No

Asof October 31, 2006 there were 18,712,072 shar es of common stock,
$1.00 par value, outstanding.

http://www.sec.gov/Archives/edgar/data/93451/000116923206004384/d69785_10-g.htm (2 of 72)12/4/2006 8:35:29 AM



http://www.sec.gov/Archivesedgar/data/93451/000116923206004384/d69785_10-g.htm

STERLING BANCORP
PART | FINANCIAL INFORMATION

[tem 1. Financia Statements

Consolidated Financial Statements (Unaudited)
Notes to Consolidated Financial Statements

Item 2. Management’s Discussion and Analysis of Financial
Condition and Results of Operations

Overview

Income Statement Analysis

Balance Sheet Analysis

Capitd

Cautionary Statement Regarding Forward-L ooking Statements

Average Balance Sheets
Rate/VVolume Analysis
Regulatory Capital and Ratios

Item 3. Quantitative and Qualitative Disclosures About Market Risk

Asset/Liability Management
Interest Rate Sensitivity

Item 4. Controls and Procedures

PART Il OTHER INFORMATION

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

Item 5. Other Information

Item 6. Exhibits

SIGNATURES

EXHIBIT INDEX
Exhibit 10  Changein Control Severance and Retention Agreement,
dated as of November 7, 2006, between the Company
and Dale C. Fredston

Exhibit 11  Statement Re: Computation of Per Share Earnings
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Exhibit
311
Exhibit
31.2
Exhibit
32.1
Exhibit
32.2
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Certification of the CEO pursuant to Exchange
Act Rule 13a-14(a)

Certification of the CFO pursuant to Exchange
Act Rule 13a-14(a)

Certification of the CEO required by Section

1350 of Chapter 63 of Title 18 of the U.S. Code

Certification of the CFO required by Section

1350 of Chapter 63 of Title 18 of the U.S. Code
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ASSETS

Cash and due from banks
Interest-bearing deposits with other banks

Securities available for sale (at estimated fair value;

(Unaudited)

pledged: $106,852,607 in 2006 and $111,233,053 in 2005)
Securities held to maturity (pledged: $263,176,823 in 2006

and $301,246,338 in 2005) (estimated fair value:
$439,928,296 in 2006 and $504,514,084 in 2005)

Total investment securities

Loans held for sale

Loans held in portfolio, net of unearned discounts
Less alowance for loan losses

Loans, net

Customers’ liability under acceptances

Goodwill

Premises and equipment, net

Other real estate

Accrued interest recelvable
Bank owned life insurance

Other assets

Total assets from continuing operations
Assets - discontinued operations

LIABILITIESAND SHAREHOLDERS EQUITY

Deposits

Demand deposits
Savings, NOW and money market deposits

Time deposits

Total deposits

STERLING BANCORP AND SUBSIDIARIES
Consolidated Balance Sheets

September 30, December 31,
2006 2005

$ 67,735817 $ 68,562,037
1,348,433 1,212,227
155,997,067 201,259,112
450,430,433 514,039,476
606,427,500 715,298,588
30,047,566 40,977,538
1,122,197,428 1,012,056,935
16,583,502 15,369,095
1,105,613,926 996,687,840
1,724,916 589,667
22,842,416 21,158,440
10,956,076 10,855,714
2,053,192 859,541
5,504,466 6,116,107
27,677,451 26,964,575
52,720,860 50,239,755
1,934,652,619 1,939,522,029
6,562,752 116,520,457
$1,941,215,371  $ 2,056,042,486

$ 507,367,362

$ 510,883,966

404,953,872 436,173,517
523,121,890 501,268,657
1,435,443,124 1,448,326,140
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Securities sold under agreements to repurchase — customers
Securities sold under agreements to repurchase — dealers
Federal funds purchased

Commercial paper

Short-term borrowings— FHLB

Short-term borrowings — other

Long-term borrowings— FHLB

L ong-term borrowings — subordinated debentures

Total borrowings

Acceptances outstanding
Accrued expenses and other liabilities
Liabilities — discontinued operations

Total liabilities

Shareholders' equity

Common stock, $1 par value. Authorized 50,000,000 shares;
Issued 21,177,084 and 21,066,916 shares, respectively

Capital surplus

Retained earnings

Accumulated other comprehensive loss, net of tax

Less
Common sharesin treasury at cost, 2,465,012
and 2,231,442 shares, respectively
Unearned compensation

Total shareholders’ equity

See Notes to Consolidated Financial Satements.

59,092,237 61,067,073
58,385,000 88,729,000
20,000,000 55,000,000
44,366,148 38,191,016
30,000,000 35,000,000
1,110,069 3,851,246
20,000,000 60,000,000
25,774,000 25,774,000
258,727,454 367,612,335
1,724,916 589,667
103,277,928 91,537,747
1,013,570 389,037
1,800,186,992  1,908,454,926
21,177,084 21,066,916
167,938,391 166,313,566
16,951,172 20,739,352
(5,333,723) (5,229,620)
200,732,924 202,890,214
59,704,545 55,280,647
— 22,007
141,028,379 147,587,560
$1,941,215371  $ 2,056,042,486
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