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By Bert Caldwell

Staff writer

A mnrtg;%' broker who made
more than loans in Washington
filed for bankruptcy protection
Thursday, three days after surrender-
ing its state license.

spite the filing by First Alliance
Corp. and some subsidiaries, author-
ities may press ahead with a possible
complaint alleging violations of the
Consumer Protection Act, said Mark
Thompson, assistant director of the
Department of Financial Institutions’
Consumer Services Division,

He said state officials believe First
Alliance Mortgage Co., the Washing-
ton operation, was using deceptive
sales practices and charging excessive
fees to arrange loans for home buyers
with poor credit ratings.

Fees on a $60,000 loan, for exam-
ple, might exceed $10,000, he said.

The Consumer Services Division
received almost 50 complaints about
the company, which made loans all
over the state from its base in
Bellevue, Thompson said.

Alllance mo

seeks bankruptcy

He sad an investigation ¢ ==

company launched in 1996 tri
dispute over access to com
cords that remains unsolved.

Several other states and the
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;ipnlin First Alliance. The
ork Times and the ABC
program “20/20" did stories
company.

Shareholders and the ;
Association of Retired Person
sued.

Chairman Brian Chisick on
day blamed the recent “unwan
negative publicity” for the dec
seck Chapter 11 bankruptecy g
non. ‘

“These unfair and inaccurati
ies have devastated the co
30-year reputation and acutel
dered the company's relatio
with businesses, consumers an
lators,” Chisick said in a ner
lease. '

The California-based cor
said it would close all its bra
located 1n 10 states, and will
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Sponsored Links

Avoid Settlement Scams.

We are US-based Law Firm
Nationwide Helping You Be Debt-
Free In Months.

www. LukeLawFirm.com

The Debt Relief Solution

Find Out In 60 Seconds If You Can
Eliminate 70% Of Your Debt!
DebtRelief.us.com

Debt Consolidation

Consolidation Services with A+
Rating from BBB. See Your Savings!
www.CareOneCredit.com
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